
Fostering 
Positive 
Change



W E L C O M E

Together,  
we move society forward.

Leveraging the generosity of our donors, partners  
and collaborators, IE Foundation is able to support 
the initiatives detailed in this 2025 Annual Report. 

Our initiatives focus on scholarships and talent 
development, where we break down barriers to  
higher education, empowering extraordinary,  
purpose-driven talent by unlocking opportunities 
for academic excellence. Just as important to us 
is knowledge generation and dissemination. We 
connect industry, research and policy to bring global 
dialogue and evidence-based insights into the real 
world, making knowledge accessible for leaders and 
institutions to address critical societal challenges.  
At the same time, we strive to create environments 
where ideas, dialogue and shared values drive  
social impact. 

IE Foundation strengthens the bridge between  
IE University and wider society, allowing us to amplify 
initiatives aligned with the institution’s core values 
of diversity, innovation, entrepreneurship and a 
humanistic mindset.
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Our vision 
& values



At the heart of our work is a clear belief: when people come 
together with purpose, they amplify their ability to create 
change. IE Foundation brings together students, researchers, 
entrepreneurs, alumni, families and donors in a shared 
commitment to responsibility and progress. Through  
this network, we connect knowledge to societal advancement 
and individual potential to collective impact, creating a  
ripple effect that reaches communities, systems and  
future generations.

Over the course of 2025, we reaffirmed and reinforced  
our commitment to connecting insight with action: 
expanding access to knowledge, but also giving our scholars 
the tools to translate that into meaningful impact. 

At the same time, we reinforced the value of community as a 
space where ideas, perspectives and connections converge. 
Through our projects, we reached new geographies and 
communities, extending our presence to countries and 
nationalities we had not engaged with before. 

Together, 
we continue to multiply impact 

and foster positive change.

IE Foundation is rooted in the purpose and values of IE University, sharing a commitment  
to fostering positive change and to empowering talent through access to education, 
knowledge and community. Together, we aim to build a community that will transform 
society well beyond our campus by tackling the challenges facing humanity. Social 
progress is made real when extraordinary individuals are given the tools, opportunities  
and encouragement they need to come together and create collective impact.

OUR VISION & VALUES
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IE FOUNDATION 
LEADERS

2025 MEMBERS OF THE BOARD

President

Mr. Diego del Alcázar Silvela, Marquis of la Romana

Executive Vice President

Mr. Gonzalo Garland Hilbck

Secretary
Ms. Macarena Rosado Corral

2025 TRUSTEES

Mr. Salvador Carmona Moreno 

Ms. María Cordón Muro 

Ms. Ana de la Cruz Selgas 

Mr. Diego del Alcázar Benjumea 

Ms. Isabela del Alcázar Benjumea 

Ms. Ines Drieselmann

Ms. Mar Hurtado de Mendoza Crespo 

Mr. Santiago Íñiguez de Onzoño

Ms. Teresa Martín-Retortillo

Mr. Jaime Úrculo Bareño 

2025 DIRECTORS

Executive Vice President

Mr. Gonzalo Garland Hilbck

Deputy Vice President

Ms. Nancy Cueto Gutiérrez

Director General

Mr. Geoffroy Gérard

Social progress begins with 

extraordinary people—and 

is made real when they come 

together with purpose.​
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As President of IE Foundation, I’m required to present a 
balance sheet and a report on the activities corresponding  
to the year 2025. It’s a great honor to be responsible for 
fulfilling this statutory obligation. Our Foundation continues 
to fulfill the mission for which it was created. Indeed,  
our commitment continues to grow and strengthen. We live 
in a time when knowledge is at our fingertips, and we’re 
responding resolutely by upholding our shared values and 
striving to channel our actions in this new era. 

To achieve our purpose, we again rely on a highly skilled  
and committed team, led by Professor Gonzalo Garland, 
Executive Vice President of this Foundation, together with 
Nancy Cueto and Geoffroy Gérard, and the entire staff, who 
bring their intelligence, their hard work, and their enthusiasm 
to each of the activities they undertake.

We have also seen new impetus in the generosity of our 
donors, including our students and their families, alumni, 
teachers, collaborators and institutional partners. Their trust 
enhances and sustains our work, and allows greater scope for 
our activities around the world. 

As part of this role, which I believe we have fulfilled successfully 
this year, we’ve supported the efforts of our students, alumni 
and collaborators. Coming from over 140 countries, they’re 
each at different stages of their academic and social journeys. 

To this end, we continue to develop meaningful fundraising 
initiatives that foster mutual support in strengthening the 
social and business fabric. Philanthropy serves as a bridge 
connecting the most involved and generous individuals, 
combining individual potential with collective impact. 
Through philanthropy, the Foundation finances scholarships 
for many students, while also supporting the dissemination 
of research, collective action and countless other initiatives.
Along these lines, the following funds and campaigns stand 
out: IE President’s Fund, Next Best You Scholarship Fund, 
Future Legal Leaders Scholarship Fund, Eden Fund, 
Illuminated Bricks and Alumni Donor Wall.

Also noteworthy is the Donors’ Cocktail, which serves as a 
space for connection between donors, scholarship recipients 
and researchers. I also believe it’s worth highlighting our 
Impact Stories, testimonials from scholarship recipients that 
evidence the effects of these donations. 

LETTER FROM  
THE PRESIDENT

Diego del Alcázar Silvela
President, IE Foundation

We live in a time when knowledge is 
at our fingertips, and we’re 
responding resolutely by upholding 
our shared values and striving to 
channel our actions in this new era. 
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IE Foundation, through its Scholarships & Talent Development 
activities, supports exceptional talent, regardless of economic 
circumstances. This area includes all scholarships for 
undergraduate, master’s, PhD and executive education 
programs, totaling over six million euros. The various programs 
and activities of this “pillar,” as we call it internally, benefit 
students from more than 100 countries. The IE Foundation 
Fellows Program recognizes students who display leadership 
and initiative, and who make an impact in the community. 

During the previous and current year, new scholarships have 
been established for the fields of the humanities, creativity 
and design; for women in finance; for changemakers; and for 
talented individuals from Indonesia and South Africa. Among 
the scholarship programs supporting undergraduate students, 
I would like to highlight FRV Young Talented Leaders, IE 
Foundation—Parents Young Talented Leaders, IE Foundation—
Rafael Benjumea, Dallé Family for African Talent, Cubico, IE 
Foundation for Ukraine, Young Talented Leaders for Colombia, 
IE Foundation - Alumni for Excellence and United World 
Colleges. Programs supporting master’s students include 
Laidlaw Women’s Leadership, Valentín Diez Morodo Fund for 
Excellence, Kistefos for Africa and Norway, IE NYC, Fulbright 
Commission Award, Prince Albert II of Monaco for 
Sustainability, Fundación José Antonio Llorente, Fundación 
ONCE for Excellence and JLL Design Wonder Award.

Another hugely important part of the Foundation’s activities 
is Knowledge Generation & Dissemination, which constitutes 
our second pillar. Its goal is to turn research into real impact 
and ensure that decisions are evidence-based. The ecosystem 
integrates centers, think tanks, hubs, observatories, chairs 
and alliances with industry, policymakers and global 
institutions. It comprises 13 centers and think tanks,  
11 knowledge hubs, observatories and chairs, and more than 
45 corporate partner organizations. Some new initiatives also 
stand out, including the IE Competitiveness Hub Brussels, 
IE–iGDP Just Transition Observatory, IE Family Offices 
Knowledge Hub and the IEX Research Xcelerator/IEX Labs.

I’d also like to highlight the main thematic clusters: economic 
growth & entrepreneurship; governance, geopolitics and 
institutional resilience; technology, AI and the human future; 
and climate resilience and social adaptation. Additionally, we 
produce publications, knowledge pills and undertake applied 
projects with companies and organizations such as NTT 

DATA, DKV, Franklin Templeton, Cuatrecasas, JPMorgan, 
UNICEF Spain and Bristol Myers Squibb. 

The third and final pillar of our Foundation is what we call 
Community Building. With this, we seek to create spaces where 
community, dialogue and values generate social impact. 
Initiatives include cultural, civic, diversity, entrepreneurship, 
sustainability and inclusion programs. Over the course of the 
year, this work has been enriched by valuable collaborations 
with AON, Amadeus and Fundación Recal, as well as by 
celebrations that reflect the richness of a truly global community, 
such as Chinese New Year, Africa Day, LGBT+@Work and Global 
Village. We have also promoted women’s leadership through 
International Women’s Day and the ELLE Talent Project, and 
reinforced our commitment to education and entrepreneurship 
through initiatives such as South Summit, the Reinventing 
Higher Education Conference, TEDxIE and the IE Debate Club. 
The humanities and culture have likewise played a prominent 
role through Hay Festival Segovia, the architecture exhibition 
at the Biennale di Venezia, EmocionArte and the Prizes in the 
Humanities, while in sustainability and social innovation we 
have advanced with proposals such as the Social Innovation 
Awards with Fundación MAPFRE, Proyecto 360º, Financiers 
Without Borders, Puentes Global and the IE Agribusiness 
Climathon. Together, these initiatives shape a living, diverse 
agenda that is fully aligned with our mission.

As you’ll see, the above is a possibly comprehensive account 
of the Foundation’s activity throughout the year. This means 
that the team I named in the first paragraph has made a 
significant effort to actively search and care for talent, to 
promote knowledge and to create opportunities where they 
carry out their work. 

Finally, I want to thank you all for your 
support, for standing by our side, and  
for your participation in these initiatives,  
many of which were made possible only 
through the generosity of our community.

LETTER FROM THE PRESIDENT

Diego del Alcázar Silvela
President, IE Foundation
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MESSAGE FROM  
THE EXECUTIVE 
VICE PRESIDENT In 2025, IE Foundation continued to fulfill its mission by 

bringing together extraordinary people around a shared 
purpose: to foster positive change. As part of IE University, 
we share a common vision of cultivating people who are ready 
to shape the future, and we do so by expanding access to 
education, extending actionable knowledge beyond academia, 
and uniting our community around shared values.

This year reaffirmed an essential truth: extraordinary does 
not happen by chance. It is cultivated through education, 
guided by values, and amplified when individual potential 
meets collective action. Across our scholarship programs, 
research initiatives, and community-building activities, we 
worked to remove barriers, unlock opportunity, and create 
the conditions for talent to thrive and generate lasting value 
for society.

Our commitment to talent remained central to our mission. 
Together with IE University and the support of our donors we 
continued to expand access for students from more than 100 
countries, ensuring that financial circumstance would not 
limit ambition. In 2025, we advanced this commitment 
through new programs, including partnerships with Fundación 
Casa de México for Creativity and Design, FirstRand 
Empowerment Foundation for Science and Technology, the 
Olaf Díaz-Pintado Scholarship for Women in Finance, the 
LPDP Scholarship for Indonesian talent, the Queen Sofía 
Spanish Institute Scholarship in the Humanities, and the TSH 
Changemakers Scholarship. These joined a growing portfolio 
of programs made possible by the continued support of 
partners and philanthropists, expanding opportunities for 
students whose excellence, creativity, resilience, and purpose 
reflect our values.

The IE Foundation Fellows community 
continued to grow as a global network  
of young leaders committed to service, 
connection, and responsibility, showing 
through mentoring, events, and  
student-led initiatives that talent becomes 
even more powerful when shared.

Gonzalo Garland
Executive Vice President, IE Foundation
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Gonzalo Garland
Executive Vice President IE Foundation

Our knowledge dissemination agenda advanced in 2025. 
Through centers, think tanks, observatories, knowledge  
hubs, and chairs, we strengthened the bridge between 
academia and society, generating evidence-based insights on 
economic growth, institutional resilience, technological 
transformation, and climate action. Key initiatives included 
the IE Competitiveness Hub Brussels, with the initial support 
of Bristol Myers Squibb and Santander; the IE-iGDP Just 
Transition Observatory, with the Institute for Global 
Decarbonization Progress; the IEX Research Xcelerator, with 
GSK, Vienna Insurance Group, Ripple, and Boehringer 
Ingelheim; and the IE Family Offices Knowledge Hub, with 
Openwealth, Franklin Templeton, and Cuatrecasas. These 
initiatives reflect our conviction that research matters most 
when it informs decisions, opens dialogue, and contributes 
to real solutions. Knowledge, in this sense, is not only 
something we produce; it is something we place at the service 
of society.

We also strengthened environments where community 
becomes a catalyst for connection and growth. Through 
cultural programs, civic initiatives, and global partnerships, 
IE Foundation supported spaces where ideas, dialogue, and 
shared values drive social impact. From TEDxIE, IE MUN, and 
Global Village to the Prizes in the Humanities, South Summit, 
and the Fundación MAPFRE Awards for Social Innovation, we 
supported projects that embody IE’s entrepreneurial, 
innovative, diverse, and humanistic spirit while creating 
meaningful connections and lasting value. These efforts 
remind us that positive change flourishes when people come 
together, across disciplines, borders, and generations, with a 
sense of responsibility toward others. 

The generosity of our donors and the trust of our community 
made this possible. Their support allows us to transform 
philanthropy into opportunity, knowledge into action, and 
individual potential into collective progress. That shared 
commitment is what gives IE Foundation its strength and 
relevance. It is also what enables us to look ahead with 
confidence: knowing that when extraordinary people come 
together around a common purpose, the impact extends far 
beyond any one person or institution. 

As we move forward, we remain guided by the belief that our 
role is not only to support excellence, but to cultivate it, 
connect it, and direct it toward the common good. We  
will continue to build bridges between education and society, 
between talent and opportunity, and between vision  
and action.

We are deeply grateful to everyone who 
makes this work possible. Your generosity, 
engagement, and belief in our mission  
keep fostering positive change today and  
for generations to come.

MESSAGE FROM THE EXECUTIVE VICE PRESIDENT

Positive change flourishes when people come together, 
across disciplines, borders, and generations,  
with a sense of responsibility toward others. 
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Giving forward:
a community  
of impact



For IE Foundation, philanthropy is about so much more than 
simply making a donation. It is a way to take part in something 
larger, where individual commitment contributes to shared 
progress, and where generosity becomes a force for collective 
action. Through named funds, and planned giving, 
philanthropy becomes a bridge from individual potential to 
meaningful, lasting impact.

Real progress depends on participation. Our global community 
of donors plays an active role in opening doors, removing 
barriers and expanding access to opportunity. Together, they 
invest in talent, enable global potential and help turn 
knowledge into action. Their support equips decision-makers, 
advances sustainable futures and ensures that insight does 
not remain theoretical, but translates into real-world impact.

At the same time, philanthropy at IE Foundation is about 
belonging. It reflects a shared responsibility to contribute, to 
connect and to build environments where individuals and 

GIVING FORWARD: A COMMUNITY OF IMPACT

Keeping the 
	 wheel of  
impact turning

ideas can flourish. Shaped by the generosity, vision and 
imagination of thousands of people across the world, our 
community brings extraordinary individuals together, 
amplifying initiatives and strengthening their reach across 
borders and disciplines.

To our thousands of donors, we extend our 
sincerest thanks. You’re building a legacy 
that will ripple across time, leave a lasting 
mark on the people and communities we 
support and shape a better future for everyone.

Let’s take a look at some of the highlights from 2025’s 
philanthropic activities.

 ie.edu/ie-foundation
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In 2025, we continued to strengthen a culture of generosity across the IE Community, 
bringing together alumni, students, families, donors, and partners around a shared 
commitment to expanding opportunity and fostering positive change. Through a range 
of giving initiatives and community engagement efforts, we highlighted the collective 
impact of philanthropy and the many ways in which individual contributions help 
transform potential into lasting societal value.

SPOTLIGHT ON: IE GIVING SEASON

Donors’ Lunch

The Donors’ Lunch in June brought together donors, scholars 
and researchers in a meaningful exchange on the impact of 
philanthropy across IE Foundation’s core pillars: scholarships, 
research dissemination and social initiatives. The event 
featured opening remarks by Gonzalo Garland, Executive Vice 
President of IE Foundation, followed by the moving testimony 
of scholarship recipient Zahraa Jabbar, who shared her journey 
as a refugee student supported by the Foundation. Professor 
Rachida Justo, Director of the IE Chair of Social Entrepreneurship 
and Impact Investing, closed the gathering with reflections 
on the importance of advancing impact-driven research to 
foster a more inclusive and innovative future.

Alumni Donor Wall

As a symbol of recognition and long-term commitment, the 
IE Alumni Donor Wall will express the IE Foundation’s 
profound gratitude to those alumni who support future 
generations of leaders. Located at the IE Alumni House on 
our María de Molina campus and scheduled to be unveiled in 
2026, the wall will honor donors whose contributions exceed 
€10,000 with their name inscribed for a period of ten years, 
recognizing their lasting impact on the IE community and 
future generations of students.

Impact Stories

Impact Stories reflect the multiplier effect of strategic 
giving: how individual contributions open doors to 
opportunity, empower purpose-driven journeys, and create 
lasting impact across communities. In 2025, the series 
featured three scholarship recipients whose stories were 
added to this ever-growing collection. These firsthand 
testimonies offer a powerful glimpse into the transformative 
impact of scholarship support and the opportunities it 
creates. By sharing these voices, the series continues to 
connect donor generosity directly to meaningful outcomes 
and inspire continued investment in future generations.

 IE Alumni House

 IE Foundation Donor’s Cocktail 2025

 tiny.cc/impactstories
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In 2025, IE Foundation continued its strategic fundraising on multiple fronts, as part of our 
ongoing commitment to connecting knowledge with action and impact with purpose.  
The diverse nature of our fundraising reflects both our community and our proactive, 
innovative approach to securing the funds we need. The fundraising pathways featured 
below empower our efforts to build a more just, sustainable and prosperous society.

FUNDRAISING INITIATIVES

IE President’s Fund

The IE President’s Fund is one of IE University’s most powerful 
giving vehicles. Dedicated specifically to expanding the impact 
of our work, it provides an opportunity to partner in shaping 
the future of the university, making it more accessible to 
extraordinary and talented students who might otherwise face 
barriers to accessing higher education. However, these funds 
also advance the generation of world-class knowledge and 
support groundbreaking research initiatives within IE 
University, its faculty and wider community. At the same time, 
it makes waves in wider society, supporting community-led 
initiatives that foster IE University’s values and create social, 
cultural and educational impact. In short, the IE President’s 
Fund transforms generosity into opportunity.

Next Best You Scholarship Fund

IE Business School’s Next Best You Scholarship Fund was 
launched in 2025. The school guides all of its students along 
a journey to become the next best version of themselves, so 
that they can shape what’s next for future generations. The 
new Fund, powered by IE Foundation, enables exceptional 
students from all backgrounds to begin their own transformation 
through access to an IE University education. The scholarships 
provided by the Fund put recipients on the path to unlocking 
their full potential and becoming the impactful leaders the 
future will demand.

Future Legal Leaders Scholarship Fund

The Future Legal Leaders Scholarship Fund at IE Law School, 
powered by IE Foundation, opens doors for outstanding 
students facing financial barriers to education. By 
contributing to this new Fund, alumni empower future 
lawyers to access world-class legal education and shape a 
fairer world. The Fund helps us transform lives through 
opportunity, excellence and education, building the next 
generation of global legal leaders in the process.
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EDEN Fund

The Eden Fund is a student-run endowment fund empowered 
by IE University and supported by IE Foundation. It’s designed 
to replicate a real industry environment for students, providing 
invaluable practical experience in the finance sector. The 
program gives them direct exposure to the field and a realistic 
sense of responsibility, in line with our values of ownership 
and accountability. It’s a chance for students to discover their 
passions early in their studies and develop the practical skills 
employers will demand of them once they graduate.

Their work serves a dual purpose. Firstly, the Eden Fund 
contributes to the already active IE Foundation Scholarship 
Fund, redirecting its returns intentionally to break down 
economic barriers to education and nurture a culture of 
giving forward. At the same time, it creates a lasting cycle of 
opportunity by supporting future financial leaders.

The Fund has made quick progress, evolving from a financial 
investment simulation project into an operational endowment 
fund, open to new contributions from donors who wish to 
make an impact on the education of current and future 
generations of IE University graduates. That said, it’s still 
rooted in IE University’s practice-based learning ecosystem. 
Students manage real investment capital, building a long-
term portfolio whose returns fund scholarships.

 eden-fund.com

FUNDR AISING INITIATIVES

The Fund has achieved a cumulative  
total return of 10,6 % on its portfolio.
Over € 13,907 has been raised from 
donations.

As a part of IE Foundation’s mission to empower talented 
students, it has made the commitment to match 1 to 1 all 
donations made to the Eden Fund.
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Illuminated Bricks

Since the launch of this initiative in 2021, any IE University 
alum who contributed through this campaign to the 
General Scholarship Fund has an illuminated brick 
dedicated to them on one of IE Tower’s panoramic 
terraces in recognition of their generosity.

This is, quite literally, a shining example of our belief that 
together we lift each other up; these generous donations pave 
the way for talented young candidates with economic needs 
to join our community of changemakers, just as the donors 
once did. The terrace on IE Tower’s 24th floor boasts 59 bricks 
in recognition of this humanistic philanthropy.

 Illuminated Bricks at IE Tower’s 24th Floor Terrace

FUNDR AISING INITIATIVES

 ie-foundation.ie.edu/giving-forward
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Scholarships &  
Talent Development

OUR PILLAR #1



In 2025, we continued our joint commitment with IE University 
to support the academic journeys of extraordinary people 
demonstrating excellence, creativity, resilience and purpose. 
Our scholarship programs and grants helped talented 
students from over 100 countries overcome barriers to 
education and reach their full potential.

IE Foundation believes in  
nurturing talent in order to  
build a better future. 

Our initiatives are not only designed to empower our 
exceptional students, but also to strengthen the business 
community and society at large, creating pathways to a more 
inclusive tomorrow. It was with this in mind that we once 
again launched new scholarship programs this year to support 
talented students from underrepresented regions and 
underserved communities, while focusing on social impact 
and sustainability.

At IE Foundation, we believe that 
exceptional individuals deserve opportunity 
regardless of their financial circumstances. 
  
Our mission reflects that belief:  
We leverage education to transform lives 
and unlock global talent whose economic 
circumstances might otherwise limit their 
impact. Thanks to our donors’ generous 
support, we can continue to empower 
future leaders from diverse socio-economic 
backgrounds around the world to become 
the changemakers the world needs.

SCHOL ARSHIPS & TALENT DEVELOPMENT

Perhaps the best example of our scholars’ ambition and 
commitment can be seen in the IE Foundation Fellows 
Program, which recognizes change agents who go beyond  
the classroom to lead in our community. And our commitment 
to our students doesn’t end at graduation; IE Alumni around 
the world continue to benefit from the support of IE University 
and our global community.

The Foundation’s work is only possible thanks to the 
unwavering support of IE University students, alumni, 
families, staff, partners and donors. Their backing allows  
us to elevate talented students, open our doors to global 
potential and create a collective impact that is more powerful 
than any single individual.

OUR THREE PILLARS

S
C

H
O

L
A

R
S

H
IP

S
 &

  
TA

LE
N

T 
D

E
V

E
LO

P
M

E
N

T

C
O

M
M

U
N

IT
Y

  
B

U
IL

D
IN

G

K
N

O
W

LE
D

G
E

  
G

E
N

E
R

A
TI

O
N

 &
  

D
IS

S
E

M
IN

A
TI

O
N

18

A
N

N
U

A
L R

E
P

O
R

T 20
2

5



Extraordinary does not happen by chance; it is 
cultivated. Each year, IE University creates meaningful 
impact through its awards; IE Foundation amplifies that 
impact with a wide range of scholarship programs 
designed to support exceptional students—sparking 
talent, nurturing potential, and driving positive change 
worldwide. During the 2024–2025 academic year, over 
€ 59 million was awarded through IE University awards 
and IE Foundation scholarships, supporting students 
across undergraduate, master’s, PhD, Lifelong Learning, 
and other programs and initiatives.

SCHOLARSHIP DATA

Regions of origin of newly enrolled recipients  
of IE University Awards and IE Foundation 
Scholarships in the 2024-2025 academic year:

47 %	 Europe (27 % Spain) 

23 %	 Latin America

10 %	 North America

12 %	 Middle East and Africa

8 %	 Asia-Pacific

8,66556.8 %€13.2 
million bachelor’s and 

master’s students 
from 148  
nationalities have 
been empowered 
over the last five 
academic years.

of incoming 
recipients of  
IE University 
awards and  
IE Foundation. 

 € 59+  
million

1,820 
incoming 
students

was awarded through  
IE University awards and IE 
Foundation scholarships in  
the 2024–2025 academic year.

of bachelor’s and master’s 
programs, and hailing 
from 115 countries, were 
impacted during the  
same period.

was awarded to 
incoming female 
students in bachelor’s 
and master’s programs 
during the 2024–2025 
academic year.
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Since its launch, the number of Fellows has grown to over 
2,300 from 115 different nationalities. Among them, 67% come 
from our undergraduate community, and 33% are master’s 
students, with 64% female representation. The Student Board, 
launched in 2024, provides a unifying force for the community 
by encouraging connection and mutual support among  
the Fellows.

The Foundation Fellows Program had an extremely busy 2025. 
The Speak-Date celebrated linguistic and cultural diversity 
in February. March saw lively exchanges in the IE Foundation 
Fellows Debate Tournament. In May, a hike in the Sierra 
de Guadarrama provided a welcome break for Fellows during 
exam season. The “Éramos felices y no lo sabíamos” 
exhibition on happiness continued at the Fundación Casa de 
México this month, and we also enjoyed the Academic Year 
Closing Celebration. 

In June, we celebrated the annual Donors’ Lunch. IE Alumni 
gathered to support new Fellows in the Flash Mentorship 
session, a fine example of our belief in talent taking care of 
talent to give impulse to future generations. The new cohort 
of Foundation Fellows joined us in September at get-togethers 
both in historic Segovia and modern Madrid. 

More than 200 Fellows united in October for  
a lively Welcome Session, and the Fundación 
Casa de México once again opened its doors 
to the Foundation for the immersive “Altar  
de Muertos: Cabaret El Recuerdo,” paying 
tribute both to Mexico’s cultural traditions 
and those who are no longer with us.

November saw our Fellows getting to grips with the potential 
of AI in the Prompts to Prototypes workshop. The calendar 
year closed with our annual IE Foundation Fellows  
Winter Gathering, an evening of networking, cocktails, 
music and poetry.

Foundation Fellows are chosen for their 
determination, initiative and talent to  
foster waves of positive change in their 
communities and beyond. They gain 
exclusive connections to peers, mentors  
and partners. However, they also commit  
to a lifelong ambassadorial role for IE 
Foundation, championing our mission  
and values around the world.

IE FOUNDATION FELLOWS

2,300+ fellows
67% Bachelor’s students 

33% Master’s students

115  
nationalities 
represented

 Gender distribution

36%
Male

64%
Female

The IE Foundation 
Fellows in numbers:
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IE FOUNDATION FELLOWS

— 
Hunter William Glass,
United States, 
Bachelor of Laws

— 
Ndimenhle Bungane,
South Africa, Master in Digital Business & Innovation

   One of the biggest things about the  
IE Foundation Fellows community is that  
we are all so much more than our academics. 
To me, it means a sense of camaraderie, a 
sense of family—knowing that there’s always 
somebody in the fellowship who will give me 
advice, take me in, and be there for me 
whenever I need it.

The most valuable thing I’ve learned from other 
fellows is that nobody’s experiences are the 
same. That’s very easy to say in theory, but to 
actually take in and understand—that requires 
a lot of skill and perseverance. We’re all from 
different places, and you don’t always know 
how to interact with someone whose world is  
so different from yours.”

“�IE and IE Foundation has truly been a turning 
point in my life. This opportunity has expanded 
my world in ways I didn’t know were possible.  
My experience at IE has been shaped not only by 
my studies, but by the sense of community the  
IE Foundation has built. The leaders, team, and 
fellows have created something rare, a space that 
feels pure, supportive, and deeply treasured.  
One of the moments that makes this most real 
for me is our fellows meetings. In those 
gatherings, I truly feel that the foundation cares 
for us as people, we are supported, listened to, 
and celebrated. During our celebrations, there is 
real joy in engaging with each fellow’s unique 
talents and interests. That kind of care and 
recognition is powerful, and it has made me feel 
seen and valued in a way I will never forget.”

““
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LPDP Scholarship

A new, three-year collaboration between IE Foundation and 
the Indonesia Endowment Fund for Education (LPDP) will 
enable outstanding Indonesian students to pursue master’s 
degrees in the fields of technology and law at IE University. 
The program will cover full tuition, as well as provide a travel 
and living expenses package, for ten talented students 
admitted to specific programs at the institution.

FirstRand Young Talented Leaders Scholarship 
for Science & Technology

This new endeavor is the result of a shared commitment 
between IE Foundation and FirstRand Empowerment 
Foundation (FREF) to nurture future leaders of impact. It aims 
to equip exceptional South African students with advanced 
skills in technology, business and innovation. Through access 
to IE University’s world-class graduate programs, it empowers 
future leaders to create a ripple effect of social and economic 
impact, awarding one full master’s placement per year for five 
years. The scholarship covers 100% of tuition and also provides 
support for living expenses.

IE Foundation’s work and values are deeply rooted in our belief in human potential.  
If extraordinary individuals are urged to think big and bold, empowered to act on their 
ideas, and encouraged to embrace complexity and diversity, the future they create  
will be brighter for all of us. Reflecting that philosophy, we launch new scholarship 
programs every year, and 2025 was no exception.

SPOTLIGHT ON:  
NEW SCHOLARSHIP PROGRAMS
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Fundación Casa de México Scholarships for 
the Humanities, Creativity and Design

In 2025, IE Foundation and Fundación Casa de México en 
España, with the generous support of Valentín Diez Morodo, 
launched a new scholarship program to empower outstanding 
Mexican students in the fields of humanities, creativity and 
design. Offering between 40% and 100% coverage of tuition 
and living expenses for ten scholars per year, the initiative’s 
mission is to support future leaders committed to driving 
social impact, particularly in multicultural environments.

I came to IE University from Mexico after already 
building a career. My years at Ford taught me 
discipline, resilience, and how to get things done,  
but I hit a point where I knew I had gone as far as my 
current knowledge would take me. I wasn’t just 
looking for another job. I wanted the tools to lead, to 
innovate, and to decide for myself what direction my 
career would take. That’s what brought me to the 
Master in Customer Experience and Innovation at IE 
University, made possible thanks to a scholarship from 
the IE Foundation and Casa de México en España. 

At the beginning, I didn’t feel as confident as I hoped  
I would. In my first days, I realized I was one of the 
oldest in my program, and for a moment the open 
mind I arrived with turned into doubt. I caught myself 
wondering if I had shown up too late. Then I met my 
classmates, and that question disappeared.  

IE has a way of bringing extraordinary people in the 
same room and trusting that something remarkable 
will happen. My peers are some of the most talented, 
curious, and generous people I’ve met, each in their 
own way. One expresses her ideas with such clarity 
that listening to her makes me want to speak up 
more myself. Another has quietly dedicated his career 
to creating positive impact, convinced it’s possible  
no matter what others say. Another always surprises 
us with her creativity, pulling us out of the ordinary 
whenever she shares her ideas. Being surrounded by 

— 
Sofía Valdés Mora, 

Mexico, Master in 
Customer Experience 

and Innovation

SPOTLIGHT ON NEW SCHOL ARSHIP PROGR AMS

them doesn’t make me feel behind. It makes me 
feel like I arrived at exactly the right moment. This 
is something IE offers that no standard classroom 
formula can copy. You’re surrounded by people 
who push you to rethink how you approach 
problems, how you lead, and how you see yourself. 
The professors don’t just deliver content; they 
genuinely care about where you’re heading and 
push you to grow in ways that are hard to ignore. 

Without the IE Foundation and Casa de México  
en España, none of this would be happening for 
me, not the learning, not the friendships, and  
not the version of myself I’m working toward. The 
scholarship didn’t just open the door to a top-tier 
education. It changed how I see my own potential. 
I came here wanting the power to shape my 
career. Now I’m building the mindset, the tools, 
and the network I need to actually do it. I didn’t 
come too late. I came ready.”

 New cohort of the Cultural Management Leadership Program
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Queen Sofía Spanish Institute Scholarship 
for the Humanities 

Launched as a collaboration between IE Foundation and the 
Queen Sofía Spanish Institute, a new scholarship will support 
outstanding students from the US who demonstrate a genuine 
passion for the humanities. Covering up to 50% of tuition for 
IE University’s Bachelor in Humanities or Dual Degree in 
Business Administration + Humanities, the program celebrates 
the power of the humanities to elevate us through shared 
heritage and global understanding.

SPOTLIGHT ON NEW SCHOLARSHIP PROGRAMS

Olaf Díaz-Pintado Scholarship for 
Women in Finance

Launched thanks to the support of Olaf Díaz-Pintado, the 
Olaf Díaz-Pintado Scholarship for Women in Finance 
empowers exceptional female students pursuing a Master in 
Finance at IE Business School. Covering full tuition, the 
program aims to cultivate future leaders by fostering 
professional growth, leadership and purpose-driven 
contributions from women around the world.
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TSH Changemaker Scholarship

This scholarship provides support for graduate students with 
a demonstrable need for financial assistance and a clear social 
commitment. It will award two scholarships per year, with  
IE Foundation initially covering 50% of tuition. Founded by 
IE University alum Frank Uffen, the TSH Foundation will cover 
living expenses and offer scholarship recipients opportunities 
for personal development and leadership in any of IE University 
full-time master’s degrees offered. In 2025, the first two 
recipients came from Russia and South Africa and were 
enrolled in the Master in Management and the Master in 
Sustainability & Business Transformation.

— 
Shayna Ruth Van Vueren,	
South Africa,	
Master in Sustainability and  
Business Transformation	

— 
Iasmina Sharapova,

Russia,
Master in Management

“

“   Receiving a scholarship from IE 
Foundation was a true honor and 
recognition of my efforts. I felt like I was 
given one of the greatest opportunities in 
my life. Thanks to the scholarship and my 
fellowship in the foundation, I met the 
most amazing and inspiring people, most 
of them became my best friends. At some 
point, I looked around and realized that all 
of my friends were IE Foundation fellows. 
That thought made me very grateful and 
highlighted how lucky I am.”

   Studying at IE has empowered me to pursue 
a career grounded in purpose, sustainability and 
business transformation. I’ve become part of a 
community that both challenges me and 
inspires me to turn my ideas into action, and 
receiving my scholarship made this possible.  
It has broadened my perspective and affirmed 
my belief that ambitious, purpose-driven work 
matters. I am thankful to the IE Foundation  
for investing in diverse talent so that we can  
work towards creating better futures,  
for ourselves and for others.”

SPOTLIGHT ON NEW SCHOL ARSHIP PROGR AMS
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Scholarships are our most direct expression of impact. They remove barriers and  
ensure that extraordinary talent defined by excellence, creativity, and resilience is never 
limited by circumstance. We empower students from diverse backgrounds committed 
to shaping a more just, sustainable, and humane future—ready to turn ambition  
into responsibility and foster positive change across communities and society. Through 
global partnerships with institutions, NGOs, and local communities, we expand access 
across borders.

FRV Young Talented Leaders Scholarship

Created in 2015, this is a collaboration with Fotowatio Renewable 
Ventures to offer support to outstanding undergraduate 
students from the regions where the company operates. The 
renewable energy multinational has covered the full cost of 
tuition fees and provided support with costs of living to 
students from a variety of nationalities over the past ten years. 
This year, the scholarship supported four Spanish scholars, 
enrolled in the Bachelor in Data & Business Analytics; the 
Bachelor in Philosophy, Politics, Law & Economics; the Dual 
Degree Bachelor in Business Administration + Data & Business 
Analytics; and the Dual Degree Bachelor in Business 
Administration + International Relations.

— 
Mara Sánchez,

Spain, Dual Degree in 
Bachelor in Business 
Administration and 

International Relations

“   Three years ago, I was awarded the  
FRV and IE Foundation “Young Talented 
Leaders” Scholarship. Receiving this 
scholarship meant trust; an institution 
believed in my potential before I had fully 
proven myself. It also meant access to an 
education that would otherwise have been 
financially challenging, transforming an 
aspiration into a concrete opportunity. 
Studying at IE has helped me discover my 
passions, start pursuing my professional 
aspirations and make the most out of every 
formative opportunity the university has 
offered me, constantly expanding my 
ambitions. At the same time, it has also 
instilled in me a sense of responsibility:  
to honor the opportunity I have been given 
through discipline, consistency and 
performance. These academic years will 
turn me into a competent professional 
in the workforce, where I will try to make  
a positive impact and live by the values  
of excellence and innovation the  
university represents.”

— 
Diego Hernández Fernández,
Spain, Bachelor in Philosophy, 
Politics, Law and Economics

“   Receiving this scholarship has completely 
changed my future prospect. I applied for the 
scholarship thinking it was an unattainable dream, 
but against all odds, the dream came true. Now, as 
I prepare to graduate, I see the many life-changing 
opportunities I experienced at IE and the many 

opportunities now within my 
reach after graduation that 

would otherwise have 
been impossible.”

ONGOING SCHOLARSHIP PROGRAMS
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IE Foundation—Parents Young Talented Leaders

Thanks to the generous contributions of the families of IE 
University students and alumni, IE Foundation offers full-
tuition scholarships to candidates who excel both 
academically and personally. In 2025, the program supported 
candidates in ten programs ranging from the humanities to 
AI and business, covering 100% of tuition fees along with 
other educational expenses, living costs and accommodation 
for the duration of their degrees. Two new scholars in the 
fall and January 2025 intakes brought the total number since 
the program’s inception to twenty, drawn from Ukraine, 
Kenya, Tajikistan, Mexico, India, Montenegro, Sri Lanka, 
Romania, Nigeria and Mongolia.

— 
Azizakhon Nazarova,	
Tajikistan, Bachelor in 
Philosophy, Politics,  
Law and Economics

— 
Mia Dragovic,

Montenegro, Bachelor in 
Computer Science and 
Artificial Intelligence

“

“   Receiving this scholarship was a turning 
point in my life. It gave me the chance to 
pursue the degree I’ve always wanted,  
in the city where I’ve always dreamed of 
living. This experience has been so much 
more than academic, being part of such a 
global and diverse environment has helped 
me see the world and myself in new ways. 
I’ve met inspiring classmates, made lifelong 
friends, learned from incredible professors, 
and found a strong sense of belonging. 
There’s something truly incredible about 
knowing that the IE Foundation believed in 
me and saw my potential. Their support 
motivates me to keep moving forward and 
make the most of every opportunity!”

   Receiving this scholarship meant being given 
the chance to pursue ambitions that once felt 
distant, together with the responsibility to make 
the most of that opportunity. Moving from 
Tajikistan to Spain opened a path that once 
seemed far beyond my reach. Studying PPLE and 
Law has encouraged me to think more critically 
about politics, law, and the institutions that shape 
societies. Experiences such as my work with the 
OSCE helped turn academic curiosity into a deeper 
interest in governance and international policy.  
At the same time, being part of the IE Foundation 
community as a Fellow has also created a strong 
sense of belonging and connected me with  
people whose perspectives constantly broaden  
my own. What makes this scholarship especially 

meaningful is the trust it represents. 
It reflects a belief that talent 

exists everywhere, even where 
opportunities do not.”

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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Dallé Family Scholarship for African Talent

IE Foundation and the Dallé family collaborate to empower 
exceptional Cameroonian students with transformational 
scholarships through the Misongi College Access Program. 
Covering full tuition for an IE University bachelor’s student, 
the initiative aims to foster inclusive education and develop 
a new generation of leaders committed to driving sustainable 
progress in Cameroon and beyond. The recipient in 2025 was 
Iean Ewiizia Ewimbi, in the Bachelor in Computer Science & 
Artificial Intelligence.

Receiving this scholarship was quite an exciting 
moment, It was what was left to complete  
the puzzle and left me thinking, it was worth it.  
I learned that just because an outcome is 
unknown, doesn’t mean you should joke with the 
process, but rather trust it. Better to fail knowing 
you went to your full potential, no reserves. Being 
part of the IE foundation has given me top-tier 
networking opportunities, the scholarship has 
raised my career prospects to an international 
scene, and I am putting up a portfolio to 
capitalize on that, stepping on the line, exploring, 
learning, growing and striving to attain  
my full potential.”

—
Iean Ewiizia Ewimb,
Cameroon,  
Bachelor in Computer 
Science and Artificial 
Intelligence

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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IE Foundation—Rafael Benjumea Young  
Talented Leaders Scholarship

A designated grant within the IE Parents Young Talented 
Leaders Program, the Rafael Benjumea Young Talented 
Leaders Scholarship honors IE Foundation’s former patron, 
trustee and chairman of IE University’s International Advisory 
Board. Three scholarships were awarded in 2025, to two 
students from Jordan and one from Tajikistan, who are 
studying the Bachelor in Communication & Digital Media, 
the Dual Degree in Economics + International Relations, and 
the Bachelor in Computer Science & Artificial Intelligence.

— 
Ali Qurbonmamadov,
Tajikistan, Bachelor in 
Communication and 
Digital Media

   Studying abroad has always been one of my  
biggest dreams, and thanks to the Rafael 
Benjumea Scholarship and the IE Foundation, 
that dream has become a reality. Receiving the 
scholarship has shaped my experience at IE 
University in countless ways. It opened doors to a 
network of talented peers and mentors who have 
inspired and supported me throughout my journey. 
The opportunities provided by the IE Foundation, 
including networking events and mentorship, 
have allowed me to strengthen both my academic 
foundation and my professional aspirations.  

Collaborating on various projects with other 
fellows has been an enriching experience that I 
will carry with me in my career. This opportunity 
has had a profound impact on my life and career. 
Not only has it expanded my global perspective, 
but it has also given me the confidence to  
pursue my professional goals with a clearer  
sense of direction.

My advice to future IE Foundation Fellows is to 
take full advantage of all the opportunities the 
Foundation offers and make the most of their 
time at IE University. I will be forever grateful  
to the IE Foundation for helping me achieve  
my dream and for their continued support 
throughout my studies.”

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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Cubico Young Talented Leaders Scholarship

The Cubico Young Talented Leaders Undergraduate Scholarship 
is designed to recognize an outstanding Colombian student 
who demonstrates academic excellence, a strong commitment 
to their education, and a clear drive for personal and professional 
growth. Each year, Cubico Sustainable Investments provides 
assistance with tuition and living expenses for the duration 
of an undergraduate program. This year’s scholarship was 
awarded to a student pursuing a Bachelor’s Degree in Computer 
Science & Artificial Intelligence.

Receiving the IE Foundation scholarship meant gaining 
access to an ecosystem that once appeared far beyond 
my reach. Coming from Colombia, I received not only 
financial support but also a vote of confidence in my 
capabilities and a responsibility to make the most of  
the opportunity. As a third-year student, I now see how 
this scholarship has shaped my path. Through 
collaborations with companies such as Accenture and 
active involvement in technology and entrepreneurship 
initiatives at IE, I have explored how AI and innovation 
can translate into concrete solutions. What once felt 
theoretical is now something I am actively applying.  
More importantly, the experience has strengthened  
my sense of purpose. My ambition is not limited to 
professional success, but to developing technological 
solutions that generate public impact, particularly in 
Colombia, where innovation can meaningfully reshape 
education, financial access, and opportunities for young 

people. The scholarship did more  
than open doors; it accelerated my 

preparation to build projects 
that positively impact the 
communities I come from.”

—
Juan Sebastián Peña,
Colombia, Bachelor in Computer Science 
and Artificial Intelligence

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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IE Foundation for Ukraine Scholarship Fund

Created in April 2022 to offer support to young Ukrainians 
affected by the conflict in their country, this scholarship 
embodies our commitment to fostering positive change. In 
2025, as part of wider support for Ukrainian students in  
Spain, the IE for Ukraine Scholarship Fund continued its 
support of three scholars at IE University. The recipients are 
studying the Bachelor in Communication & Digital Media, 
the Bachelor in Business Administration and the Bachelor in 
Architectural Studies. 

— 
Alina Volyk,
Ukraine, Bachelor in 
Communication and  
Digital Media	

— 
Maryna Kurylina,

Ukraine,  
Bachelor in Business 

Administration 

“

“   2022 was a life-changing year for me as a 
Ukrainian; it was a year full of uncertainty  
about my future. I received the IE for Ukraine 
Scholarship at the exact moment when I 
needed support and direction the most.  
It not only gave me access to a top education 
but also enriched my journey with new 
experiences, perspectives, and a global 
community that I could truly call home. Being 
part of the IE Foundation feels truly special  
as it connects you with inspiring people from 
diverse backgrounds and provides constant 
support and unique growth opportunities.  
IE has completely transformed my life through 
numerous academic and extracurricular 
projects. Thanks to the IE Foundation,  
I’ve been able to apply my knowledge in 
meaningful ways and grow both professionally 
and personally.”

   Receiving the IE Foundation scholarship in 2022 
to study at IE University in Madrid was the most 
pivotal moment of my life. It opened a door I had 
dreamed about for years while living in Ukraine. 
And I still feel genuinely grateful for it every  
single day. At IE I met my best friends and built 
meaningful connections. It also pushed me  
to be more ambitious and proactive, I joined 
opportunities and said “yes” to experiences that 
helped me grow personally and professionally.  
The scholarship has impacted every milestone  
in my career. Through IE, I didn’t just gain 
internships, I built a network that helped me 
develop and define my path. I’ve always had an 
entrepreneurial spirit and today I’m even creating 
an event company with people I met through IE. 
When I think about how my life could have looked 
without the IE Foundation’s support, it’s hard to 

imagine. Thanks to my scholarship, 
I’ve also been able to pursue 

childhood dreams like 
studying in the U.S. through 

my exchange experience 
last semester.”

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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Young Talented Leaders Scholarship 
for Colombia

The Young Talented Leaders Scholarship for Colombia is 
backed by IE Foundation’s commitment, through the IE 
General Scholarship Fund, to the country’s top talent. It aims 
to help outstanding students pursue an undergraduate degree 
at IE University. In 2025 this scholarship was awarded to one 
student studying the Bachelor in Philosophy, Politics, Law 
and Economics, covering 100% of their tuition fees as well as 
a living allowance.

— 
Ana Sofía Giraldo 
Riviera,
Colombia, Bachelor in 
Philosophy, Politics,  
Law and Economics

   Receiving my dream scholarship was one  
of those moments that completely changed my 
life. It wasn’t just about the opportunity to study 
at one of the best universities in the world; it was 
about someone believing in my potential and 
giving me the chance to prove myself. Since 
arriving at IE, I’ve grown in ways I never expected. 
This experience has shaped me not only 
academically but also personally; it’s taught me 
humility, empathy, and the importance of 
learning from others. As President Santiago 
Íñiguez de Onzoño said, I’ve realized how much I 
still have to learn, and that’s what truly drives me. 
Being part of such a diverse and international 
community has shown me that we become 
better people and make the world better when 
we listen, collaborate, and grow together. None 
of this would have been possible without the 
scholarship and the IE Foundation, whose 
commitment to empowering students doesn’t 
just change individual lives, it strengthens a 
community of people determined to give back 
and create positive impact in the world.”

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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IE Foundation—Alumni Scholarship  
for Excellence

IE Alumni for Excellence was born out of the Illuminated 
Bricks campaign. It was jointly developed by IE Foundation 
and IE Global Alumni Relations with the aim of bringing the 
IE Community together to support the IE General Scholarship 
Fund. Donors are recognized on one of our 62 limited-edition 
bricks, which are located on the panoramic terraces of the 
iconic IE Tower in Madrid. 

In 2025, the program awarded three new 
scholarships for the fall intake and  
supported three ongoing scholars across  
both bachelor’s and master’s programs.  
The scholarship currently includes students 
from Syria, Ethiopia, Lebanon, Serbia, 
Mexico and Turkey.

My lived experiences within the past four years 
have truly been unimaginable in the best way 
possible and the foundation was there to 
support every step of the way. Going from Addis 
to Madrid, from Madrid to Michigan and from 
Michigan to New York has been an extremely 
fulfilling journey thanks to the IE foundation.  
The support not only allows you to further 
pursue higher education but truly 
pushes you to be an 
international citizen. It 
brings in a wide variety of 
talented people and 
allows for meaningful 
connections to form.”

—
Blen Kassahun,
Ethiopia, 
Bachelor in Economics	

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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United World Colleges (UWC) Scholarship

Created over a decade ago, the UWC Scholarship supports 
outstanding students who completed their IB Diploma in 
any of the United World Colleges member schools who 
demonstrate academic excellence, a global mindset and 
a strong alignment with IE University’s values, including 
innovation and entrepreneurial spirit. In 2025, two new 
scholars from Germany and France joined the program, 
enrolling in the Dual Degree in Bachelor of Laws and 
Bachelor in International Relations, and the Bachelor in 
Environmental Sciences and Sustainability.

“Quotes from two students”

  The UWC scholarship has enabled 
me to study Law and International 
Relations at lE in a diverse and supportive 
environment. Alongside my studies,  
I’ve taken part in the MUN delegation  
and contributed to the Innovation & 
Inclusion Board. I’m truly grateful  
for this opportunity.”

“

“

  I am extremely grateful to be a scholarship 
recipient, because I would not have been  
able to study at an institution like IE without the 
scholarship. Being part of the IE community gives 
me access to a wide range of opportunities,  
both professionally and personally, through clubs, 
networking events, and conferences. Finally, the 
scholarship allowed me to take a language course 
that I otherwise wouldn’t have taken, enabling  

me to meet people outside of  
my program and build  

strong connections.”

— 
Morgane Robert,
France, Bachelor in Environmental 
Sciences and Sustainability
	

—
Adepeju Dosunmu,
Germany, Dual Degree  
Bachelor of Laws and Bachelor  
in International Relations

ONGOING SCHOL ARSHIP PROGR AMS | UNDERGR ADUATE
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Laidlaw Women’s Leadership Scholarship

The Laidlaw Women’s Leadership Fund is a three-year strategic 
partnership between IE Foundation and Laidlaw Foundation 
that aims to advance extraordinary women into C-suite roles 
through access to outstanding education, namely, IE Business 
School’s International MBA or Executive MBA programs. Since 
its 2023 launch, the initiative has awarded 28 scholarships  
(16 of which were awarded in 2025). It covers between 50% 
and 100% of tuition fees as well as some or all of scholars’ 
living expenses. The 21 current scholars are drawn from 
Mexico, Kazakhstan, Canada, Israel, Albania, Indonesia, 
Nigeria, the Philippines, India, Armenia, Kenya, Colombia, 
Cameroon, South Africa and Myanmar.

  Receiving the IE Foundation scholarship  
was both an honor and a turning point for  
me, as it made pursuing my long-held dream  
of studying abroad and completing my 
International MBA financially possible, while 
giving me the confidence that my purpose-
driven, mission-focused career path is valued 
and supported. Beyond access to a world-class 
education, it has equipped me with the skills, 
knowledge, and global connections essential for 
driving meaningful change. The IE Foundation 
has unlocked my potential, and I am proud to  
carry this impact forward and help others 
access the same transformative opportunities.”

ONGOING SCHOL ARSHIP PROGR AMS | MASTERS
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  Receiving the Laidlaw Scholarship was not just 
financial support, it was validation. I still remember 
during my interview when the admissions team 
mentioned the scholarship. From that moment,  
I knew it was something special, something bigger 
than just funding. It represented opportunity, belief, 
and belonging. When I received the email from the  
IE Foundation, I was overwhelmed with emotion.  
It felt like someone had truly seen my potential and 
decided to invest in it. Coming from a background 
where opportunities like this are not easily accessible, 
the scholarship meant that my dreams were no 
longer limited by financial constraints. What made  
it even more meaningful was understanding the 
legacy behind it. After speaking to past recipients,  

I realized I was becoming part of a strong, 
purpose-driven community of women 

who support and uplift one 
another. Without this 

scholarship, I genuinely believe 
I would not have been able  
to pursue this journey at IE.  
It didn’t just open doors but 
it changed the direction of  

my life in all the positive ways. 

— 
Mahima Chhabra,
India, International MBA

The scholarship honestly allowed me to experience 
everything IE has to offer without constantly thinking 
about limitations. I didn’t have to hold myself back or 
overthink every opportunity. It gave me the freedom 
to say yes to the opportunities and experiences I 
might have otherwise hesitated to take. Academically, 
I gained so much international exposure and 
developed business and analytical skills that I was 
honestly lacking before coming here. IE’s 
personalized career support, the workshops, and 
seminars really helped me feel more prepared.

This opportunity has had a profound impact on both 
my life and career. The support I received helped  
me define a clear pathway for my future and gave  
me the confidence to pursue my goals with purpose. 
It allowed me to better understand my strengths, 
refine my aspirations, and make informed decisions 
about the direction I want to take. Beyond career 
clarity, it has also shaped me personally and 
professionally. I have developed greater resilience, 
stronger communication skills, and a deeper sense  
of responsibility toward my growth. The experience 
has not only prepared me for the next steps in my 
professional journey but has also strengthened  
my mindset, discipline, and self-belief.”
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— 
Ivette Monserrat  
Benavides Campos,
Mexico, Master in Business 
Analytics & Data Science	

“   Receiving the Valentín Díez Morodo Scholarship 
was a turning point in my life. It didn’t just support 
my education; it allowed me to move to another 
country, step outside my comfort zone, and grow 
both personally and professionally in ways I could 
have never imagined. IE has challenged me to think 
bigger, aim higher, and engage with a truly global 
community. Professionally, this opportunity has 
been decisive. I aspire to dedicate my career to 
international tax, a field that demands global 
perspective and technical excellence. Studying at  
IE is making that path possible from a position of 
privilege—giving me access to world-class faculty, 
networks, and experiences that are shaping my 
future. Most importantly, everything I am learning 
here is something I hope to bring back to contribute 
meaningfully to my country. This scholarship  
was not just an investment in my education, but in 

my potential to create impact. I am 
deeply grateful to IE Foundation 

and the Valentín Díez Morodo 
Scholarship program for 
believing in me.”

— 
Luis Fernando  

Savín González, 
Mexico, Master en 
Asesoría Fiscal de 
Empresas (LL.M.)

“   Receiving the Valentín Díez Morodo 
Scholarship was a turning point in my life. It  
didn’t just support my education; it allowed me  
to move to another country, step outside my 
comfort zone, and grow both personally and 
professionally in ways I could have never 
imagined. IE has challenged me to think bigger, 
aim higher, and engage with a truly global 
community. Professionally, this opportunity has 
been decisive. I aspire to dedicate my career to 
international tax, a field that demands global 
perspective and technical excellence. Studying  
at IE is making that path possible from a position 
of privilege—giving me access to world-class 
faculty, networks, and experiences that are 
shaping my future. Most importantly, everything  
I am learning here is something I hope to bring 
back to contribute meaningfully to my country. 
This scholarship was not just an investment in my 
education, but in my potential to create impact.  
I am deeply grateful to IE Foundation and the 
Valentín Díez Morodo Scholarship program for 
believing in me.”

Valentín Diez Morodo Scholarship Fund 
for Excellence

Thanks to a generous donation from Mexican philanthropist 
Valentín Diez Morodo, this initiative was established in 2021 
to break barriers for talented Mexican students, some 70 of 
whom have already received its support. In 2025, we welcomed 
21 new scholars to our community. They receive up to 100% 
tuition coverage for a wide variety of full-time master’s 
programs at IE University, plus living expenses if needed. 
Current scholars, enrolled in programs from creative direction 
to business management, joined forces with alumni to build 
bridges between Mexico and Spain with networking events, 
masterclasses and cultural activities celebrating their heritage 
throughout the year.
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  I am deeply grateful for the Kistefos Scholarship 
Program, which has been life-changing, giving me 
the opportunity to pursue a Master’s in Digital 
Business and Innovation at IE University and follow 
ambitions I once thought were out of reach. It has 
empowered me to challenge myself, grow, and aim 

higher every day. This experience is shaping 
not only my education but also the 

person I aspire to become. I sincerely 
appreciate this opportunity and  

the support provided.”

Kistefos Young Talented Leaders Scholarship

The Kistefos Young Talented Leaders Scholarship Program 
was set up in 2019 to assist high-potential individuals from 
Norway and Africa whose financial circumstances represent 
a barrier to accessing higher education. 

Norwegian, Ethiopian, Ghanaian,  
Liberian, South African, Nigerian and 
Tanzanian students can pursue their 
academic and entrepreneurial vision  
by demonstrating their commitment  
to making positive waves in their own 
communities once they graduate. 

Full and partial scholarships, including room and board, are 
available for master’s programs in technology, business and 
development, thanks to the generosity of Norwegian 
entrepreneur and philanthropist Christen Sveaas and his 
investment firm Kistefos AS. This initiative empowered 13 
new scholars in 2025, who enrolled across seven master’s 
programs and brought the total number of Kistefos scholars 
to 45. The new cohort met at Alumni House on our María de 
Molina campus in Madrid in late 2025. 

  The Kistefos Young Talented Leaders Scholarship 
was more than financial support. It was a 
statement of belief, one that is already changing 
the trajectory of my career. At IE University, I am 
surrounded by some of the most ambitious and 
diverse minds I have ever encountered. The IE 
Foundation does not just give access to a world-
class institution. It places you in an ecosystem that 
challenges how you think about leadership, 
strategy, and impact, and pushes you to think 
bigger than you ever would on your own. This is 
what makes the Kistefos and IE Foundation 
partnership extraordinary. It is not a partnership 
that just opens doors. It builds the people who 
walk through them. My goal is to bring IE’s global 
perspective back to Norway, driving innovation 
and value creation through 
leadership. Every step I take 
as a future leader is being 
shaped by the foundation 
that Kistefos and IE  
are building for me  
right now.”

— 
Daniel Abaka,
South Africa, Master in Digital Business  
& Innovation

— 
Jakob Aarø Lange,
Norway, Master in Management
	

 �The New Cohort of Kistefos Young Talented Leaders gather at the  
IE Alumni House
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IENYC Scholarship for Sustainability

This initiative reflects IE Foundation’s commitment to 
expanding access to high-quality education for excellent 
candidates from around the world. In 2025, donors’ generous 
support of both the IE Foundation General Scholarship  
Fund and the IE US Fund enabled IE Foundation to provide  
10 scholarships for the Master of Science in Business for  
Social Impact & Sustainability at IENYC, covering between 
50% and 75% of scholars’ tuition fees. Thanks to this 
assistance, eight students from Armenia and the Philippines 
have the chance to break barriers and leverage their education 
to reimagine their own capabilities and the wider world. 

Receiving the FRV Young Talented Leaders 
Scholarship for my bachelor’s in Madrid, followed 
by the IE Foundation scholarship for my master’s 
at IE NYC as part of the first cohort, completely 
changed the trajectory of my life. Coming from 
Armenia, these opportunities made it possible 
for me to study at IE and pursue my passion for 
business and social impact. Beyond financial 
support, the IE Foundation connected me  
with mentors, peers, and experiences that 
strengthened my confidence and purpose. It 
showed me that education can truly transform 
lives. I am proud to remain part of the IE 
Foundation community even after graduating.  
In the future, I hope to give back by supporting 
other students who, like me, 
need just one opportunity 
to unlock their  
full potential.”

—
Milena Avagyan,
Armenia, Master of 
Science in Business 
for Social Impact and 
Sustainability 	
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Fulbright Commission Award

The prestigious Fulbright Commission is dedicated to 
educational, scientific and cultural exchange between the  
US and other nations. For 20 years, this initiative has been 
providing graduate students with full-tuition scholarships, 
co-funded by the Fulbright Commission and IE Foundation, 
for leading IE University programs. In 2025, four new scholars 
joined, enrolling in the International MBA, the Master in 
Management and the Master in Market Research & Consumer 
Development. The current scholars came together in  
December 2025 at IE Tower to mark the end of a year of 
knowledge, innovation and connection.

“�Thanks to the IE Foundation, I was able to 
pursue the IMBA. In doing so, I have built strong 
relationships with people from all over the world, 
developed my spanish skills, and expanded  
my business knowledge. These  
skills and experiences will be 
invaluable as I embark on the 
next phase of my personal and  
professional life.”

—
Megan Kruger,
US, International MBA

“�Receiving the IE Foundation/Fulbright Spain 
scholarship has been a defining milestone in my 
journey toward becoming a global leader. Beyond 
the academic rigor of the International MBA, this 
award has granted me entry into a vibrant, 
international community that challenges my 
perspectives daily. Being part of the IE Fellows 
group has not only equipped me with the 
strategic skills to propel my career but has also 
instilled in me the confidence to navigate the 
complexities of a globalized world. This 
scholarship transformed a long-held dream of  
an international career into a tangible reality,  

and I am eager to carry the lessons 
learned in Madrid into my next 

professional chapter.  
Thank you so much,  
IE Foundation!”

— 
Jensen Smith,
US, International MBA	
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Receiving the Cubico Young Talented Leaders 
Scholarship has been a pivotal step in my 
journey, allowing me to pursue my Master in 
Sustainability & Business Transformation at IE. 
Coming from Mexico and aiming to position 
sustainability as a driver of business value 
globally, this support made my studies possible 
and deepened my commitment to 
creating lasting impact.  
I’m truly grateful to IE 
Foundation and Cubico for 
their trust and support.”

—
Viviana Flores Zertuche,
Mexico, Master in Sustainability 
and Business Transformation

Cubico Young Talented Leaders Scholarship

In 2025, following five years of collaboration, Cubico Sustainable 
Investments expanded its scholarship to include master’s 
programs, reaffirming its commitment to innovation, talent 
development and long-term sustainable economic growth. 

The program supports exceptional young 
professionals from countries where Cubico 
operates with undergraduate studies in law, 
economics, finance or STEM fields. 

This year, the program covered 100% of tuition fees and living 
expenses for a scholar enrolled in the Master in Sustainability 
& Business Transformation.

ONGOING SCHOL ARSHIP PROGR AMS | MASTERS

A
N

N
U

A
L R

E
P

O
R

T 20
2

5

41



Young Talented Leaders Scholarship 
for Central America

This program, launched in 2023, covers 100% of tuition and 
living expenses for outstanding graduates from Belize, Costa 
Rica, El Salvador, Guatemala, Honduras, Nicaragua, Panama 
and Honduras. It leverages the generous support of IE 
University alumni to develop Central Americans’ human 
capacity and professional potential. This year, the fund 
enabled four students from Honduras and Guatemala to enroll 
in the Master in International Development and the Master in  
Applied Economics.

  Being part of the Young Talented Leaders 
for Central America program has been an 
experience that truly transformed my life. 
Thanks to the IE Foundation, I have 
strengthened my education, connected  
with an international community  
committed to generating impact,  
and learned how to drive 
development in my country. 
Without a doubt, a unique 
opportunity and a dream 
come true.”

“
“

  Receiving the Young Talented Leaders 
Scholarship for Central America has been a once-
in-a-lifetime opportunity that marked a defining 
moment in my journey, both as a professional and 
as a person. It represents trust in my potential to 
grow, lead, and serve as a bridge between 
Honduras and the global community. At IE, this 
opportunity has allowed me to immerse myself  
in a culturally diverse, high-impact environment  
that challenges me to think beyond borders, act 
with responsibility and become part of a global 
community of passionate and adaptable change 
agents. My experience at IE has reshaped my 
trajectory, replacing uncertainty with direction and 
a sense of purpose. I am committed to serving  
as a bridge between Latin America and the world, 
fostering sustainable solutions that resonate  

locally and scale globally.”

— 
Ángel Eduardo Martínez Torres,
Honduras, Master in International 
Development	

—
Valeria Alejandra,
Guatemala, Master in 
International Development
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IE Foundation—Fundación Princesa 
de Girona Scholarship

This strategic partnership between IE University and the 
Princess of Girona Foundation unlocks the full potential of 
academically outstanding young people from Spain and Latin 
America. The Foundation awards up to 70% of tuition fees to 
students who embrace international perspectives and show 
exceptional academic merit. In 2025, six new scholarships 
were awarded, bringing the total number of talented scholars 
to 11 since the program’s launch. The new scholars come from 
Chile, Colombia and Spain, and are enrolled in the International 
MBA, the Master in Management, the Global Online MBA, the 
Master in Business for Architecture & Design, the Master in 
Business Analytics & Data Science, and the Doble Máster en 
Abogacía y Asesoría Jurídica de Empresas (LL.M.).

Thanks to the scholarship, I was able to pursue a 
master at IE, and the experience has been above 
the expectations I had. Balancing the program 
with work in a part-time format was challenging 
and took a real adjustment. Still, it was absolutely 
worth it, I wasn’t just learning concepts, I was 
gaining tools and a new way of thinking that 
helped me turn ideas into something more 
concrete. I saw that through experiences offered 
at IE like the Sustainability Datathon, my Venture 
Lab project, and even in how I approached  
things professionally. What made it especially 
meaningful, though, was the people. Studying  
in such an international environment, with 
classmates from different cultures, ages, and 
backgrounds, led to connections that challenged 
me, supported me, and shaped how  
I think about what’s next. I’m truly 
grateful to the IE Foundation 
and the Fundación Princesa de 
Girona for making this possible.”

—
Ana Abou-Arraj Awad,
Spain, Master in Business  
Analytics & Data Science	

“�Thanks to this opportunity, I am pursuing an MBA 
that is sharpening my strategic thinking at a global 
level and pushing me to lead with clarity, resilience, 
and purpose. It has also opened doors to an 
extraordinary network and world class knowledge 
that is redefining my ambitions and the  

impact I aim to create.  
To me, this is living proof  

that dreams do come true  
and that persistence, no 
matter the obstacles, is 
always worth it.”

— 
Nicolás Castro,
Colombia,	
International MBA
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Fundación José Antonio Llorente Scholarship 

Launched in 2024 to assist brilliant students in the marketing 
and branding sphere, this scholarship program offers 
assistance to outstanding, committed and innovative young 
professionals in areas where global MARCOMS firm LLYC 
operates. The initiative prioritizes students with financial 
needs who come from Argentina, Belgium, Brazil, Chile, 
Colombia, Ecuador, Mexico, Panama, Peru, Portugal, Spain, 
the United States and the Dominican Republic. The first two 
recipients of the scholarship are Argentinian and Colombian 
students enrolled in the Master in Digital Marketing and the 
Master in Creative Direction, Content & Branding.

— 
Felicitas Emilia Werner,
Argentina, Germany,  
US, Master in Digital 
Marketing	

   Receiving the IE Foundation scholarship was  
a deeply meaningful turning point in my life. 
Taking the step of moving from Miami to Madrid 
to pursue my Master’s in Digital Marketing & 
Analytics was both exciting and intimidating, and 
this scholarship made that leap possible without 
the burden of financial uncertainty. More than 
the support itself, it felt like someone truly 
believed in me and my potential, my discipline, 
and the impact I hope to create. Since arriving at 
IE, that sense of trust has motivated me to show 
up fully, immerse myself in a diverse global 
community, challenge myself academically, and 
grow both professionally and personally. This 
opportunity has strengthened my commitment 
to building a career where strategy, creativity, and 
human connection intersect, using marketing 
not just to drive results, but to create meaningful 
impact across cultures and industries.”

   Receiving this scholarship meant more than 
financial support; it was the freedom to fully 
immerse myself in my master’s experience. As a 
Creative Direction, Content & Branding student, 
this opportunity has allowed me to focus entirely 
on developing my creative voice and positioning 
myself in a global environment where ideas, 
cultures, and perspectives constantly intersect.  
It felt like a meaningful investment not only in 
my education, but in the creative voice and  
long-term impact I am building.

Since joining IE University, this opportunity has 
had a multiplier effect on my personal and 
professional journey. It has given me the space to 
experiment, collaborate, and approach branding 
as a powerful tool for connection and cultural 
dialogue. Beyond expanding my technical  
and strategic skills, it has expanded the scale at 
which I envision contributing to the creative 
industries. This scholarship has enhanced my 

ambitions and reinforced my 
commitment to creating 

intentional and 
resonant work.”

—
María Fernanda 
Falquez Acosta,
Colombia, 
Master in Creative Direction,  
Content & Branding
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Fundación ONCE Scholarship for Excellence 

We believe in human potential, regardless of any disabilities 
a person may have. So does ONCE, Spain’s renowned  
social inclusion foundation. The collaboration between IE 
Foundation and ONCE began in 2024 with the aim of helping 
young Spaniards with disabilities to achieve their ambitions. 
In 2025, a Madrid-based student received the scholarship, 
which covered 65% of admission fees for the Master in 
Computer Science & Business Technology.

— 
Pablo Rosales Rodríguez,
Spain, Master in Computer 
Science and Business 
Technology	

   Receiving the scholarship was truly 
transformative for me. It gave me the 
opportunity to pursue the master’s program I 
genuinely wanted, without financial constraints 
determining my path. This support allowed me  
to fully focus on my academic and professional 
development and make the most of everything 
IE has to offer. During my time at IE University,  
I have had the privilege of meeting incredible 
people from diverse cultural and professional 
backgrounds. Engaging with such a global  
and talented community has broadened my 
perspective and enriched both my personal and 
academic experience. The faculty, composed  
of outstanding professionals with real world 
expertise, have challenged and inspired me to 
grow beyond my expectations. Moreover, this 
opportunity has opened doors to exciting and 
meaningful job prospects that would not have 
been possible otherwise. The combination of 
academic excellence, practical learning, and IE’s 
strong professional network has had a direct and 
positive impact on my career trajectory. None  
of this would have been possible without the 
scholarship. I am deeply grateful for the support, 
which has not only shaped my experience at IE 
but has also had a lasting impact on my future.”

 IE Tech Venture Bootcamp
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Prince Albert II of Monaco Foundation  
Scholarship for Sustainability

This scholarship was created in 2023 in to foment sustainable 
social transformation and encourage environmental awareness 
in young people. In an initiative rooted in a shared mission 
to create a better world through education, outstanding 
individuals are provided support to make an impact in 
sustainability and business transformation. In 2025, we 
welcomed three new scholars from Bulgaria, Denmark and 
Peru to the Master in Sustainability & Business Transformation 
and the Master in International Development. IE Foundation 
and the Prince Albert II of Monaco Foundation came together 
at IE Tower in January 2025 for the “Sustainability and Youth 
Engagement: From Learning to Action” event.

     Receiving a scholarship for me was not  
only a recognition of my hard-work, but also a 
reassurance of my capabilities. I always strive 
towards completing work to the best of my 
abilities, and this scholarship really showed me 
that even during set-backs and self-criticism,  
my hard-work and patience is still of significance. 
I have recently had the opportunity to plan for 
and organize an international event. Alongside  
two other scholars and the donor representatives, 
we look forward to welcoming an interactive 
panel debate on what governments, businesses, 
and locals can do for climate and sustainability 
action. This scholarship has opened up the 
opportunity for such collaborative work, and I 
believe the meaningful relationships established 
through such experiences will open many more 
opportunities and relevant connections. Within 
the IE environment, the scholarship integrated 
me within a welcoming Fellows group. It has 
been truly inspiring to hear from so many other 
talented students from all over the globe. With 
varying multicultural and multiethnic Fellowship 
events happening throughout the year across 
campus, I have definitely been more exposed  
to varying perspectives and opinions,  
and I look forward to being
able to integrate this new  
lens in future work  
and collaborations.”

     This scholarship has been life-changing.  
It enabled me to study sustainability and 
business transformation at a top university in a 
highly international environment, where diverse 
perspectives shape how we think about impact. 
It has strengthened both my skills and my 
confidence to pursue a career where business 
can be a force for good. I am deeply grateful for 
this opportunity. As a woman, it has been a 
meaningful reminder that our ambitions matter. 

International Women’s Day motivates me 
to keep learning, support other 

women on similar paths, and 
contribute to more inclusive 
leadership and positive change 
in the years ahead.”

“

“

— 
Cecilie Vand Pedersen,
Denmark, Master in Sustainability 
and Business Transformation

— 
Paloma Petrova,
Bulgaria, Master in 
International Development	

ONGOING SCHOL ARSHIP PROGR AMS | MASTERS

46

A
N

N
U

A
L R

E
P

O
R

T 20
2

5



JLL Design Wonder Award

Launched in April 2025, the JLL Design Wonder Award grants 
scholarships to pursue the Master in Interior Design at IE 
School of Architecture & Design. In 2025, four scholars were 
welcomed to the program. This initiative exemplifies our 
shared commitment to nurturing creative excellence and 
advancing the next generation of design leaders.

“

   Receiving this scholarship meant a lot to me 
because it gave me the opportunity to study at IE, 
something that would have been very difficult 
otherwise. I’ve been able to meet people from all 
over the world, step out of my comfort zone, and 
discover new interests and career possibilities. 
Being part of such an international and ambitious 
environment has pushed me to think bigger and 
believe more in what I can achieve. This opportunity 

has had a real impact on my life. It has opened 
doors that I didn’t imagine before and 

helped me grow both personally and 
professionally. I feel more confident 

about my future and clearer about 
the direction I want to take. I’m very 
grateful to the IE Foundation for 
making this experience possible, 
and I hope to make the most of it 
and give back in the future.”

   Receiving the scholarship jointly awarded by 
IE Foundation and JLL through the Wonder 
Design Awards was a defining moment in my 
journey. Beyond the recognition, it made it 
possible for me to join this program which is an 
opportunity that would not have been feasible 
for me otherwise, and one I value deeply. My 
experience at IE has been intense and inspiring.  
I really appreciate the university’s infrastructure 
and resources, especially spaces like the Fab Lab, 
which allow us to experiment and test ideas 
beyond the classroom. The faculty’s level is 
exceptional, and the international diversity, both 
among professors and students, has constantly 
challenged and expanded my perspective.  
Having access to these kinds of conversations 
and networks has broadened my understanding 
of architecture and design in a very real way.  
More than anything, this scholarship has allowed 
me to grow academically, professionally, and 
personally, and has opened my eyes to new 

directions for my career.”

— 
Arianna Castro Tafur,
Peru, Master in Design

— 
Carolina Estelles,
Argentina, Master in Design	
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IE Foundation—Alumni Scholarship  
for Excellence

T he I l luminated Bricks campaig n suppor ted both 
undergraduate and master’s students in 2025, bringing the 
total number of students sponsored since the initiative’s 
launch to twelve. 

This initiative was jointly developed  
by IE Foundation and IE Global Alumni 
Relations to encourage the IE Alumni 
community to collaborate with the  
IE General Scholarship Fund. 

Two new master’s students entered the program this year, 
coming from Mexico and Turkey, and studying the Master  
in Customer Experience & Innovation and the Doble Master  
en Abogacía y en Asesoría en Derecho Digital y de la 
Tecnología (LL.M.).

— 
Beyzanur Inal Gok, Turkey,  
Double Master’s in Bar Admission and Digital Law & Technology

Receiving the IE Foundation scholarship was more than financial 
support. It was a vote of confidence in my potential and proved that 
where you start does not define how far you can go. This scholarship 
transformed a dream into a real possibility. It gave me not only access  
to education, but the belief that my story, my voice, and my future  
truly matter. Because of the IE Foundation, my time at IE was not 
just about studying, it was also about belonging. The community, 
activities, and people made me feel seen, supported, and empowered  
to grow. The scholarship opened doors to a network of people who 
believed in collaboration, diversity, and impact. Through this scholarship, 
I saw that education can create true leaders, empower disadvantaged 
backgrounds, and shape a more peaceful and innovative world through 
Technology and Humanities. This opportunity has shaped me into a 
professional who wants to use law, technology, and leadership to create 
ethical solutions for a more just global society. I carry IE Foundation’s 
support with me in every step of my journey. It motivates me to give 
back, to lead with empathy, and to build bridges where others  
see limits.”

“

ONGOING SCHOL ARSHIP PROGR AMS | MASTERS
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— �
Joshua Piollo Sta. Ana, 
Philippines, Bachelor in Business Administration

Doctorate Program

The full-time PhD in Management program is designed for 
students with a multicultural view of management and a  
desire to foster positive change through a career as an academic 
or researcher. IE Business School accepts a maximum of  
10 students per year to a program estimated to last four years. 
The first two years are focused on training, with the last two 
centered around supervised research and preparing a doctoral 
thesis. During the past academic year, students attended a 
total of 21 prestigious conferences, including the Babson 
College Entrepreneurship Research Conference (BCERC) and 
events from the Academy of Management (AOM), Production 
and Operations Management Society (POMS) and the 
European Group for Organizational Studies (EGOS). 

Graduates from the 2024–2025 academic year have secured 
positions as professors or researchers at world-renowned 
universities such as the London School of Economics (LSE), 
Bocconi University in Milan and the Stockholm School  
of Economics, among others. In 2025, IE Foundation  
continued to offer full scholarships for participants in these 
prestigious programs.

ONGOING SCHOL ARSHIP PROGR AMS | PHD
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“�My experience as a doctoral student at IE University 
has been intellectually demanding and deeply 
formative. The program is deliberately designed to 
develop independent thinkers, and this has shaped 
my approach to research from the outset. I was 
encouraged early on to engage seriously with ideas, 
question assumptions, and take the time required to 
build arguments that are rigorous and meaningful. 
Faculty members are highly engaged and generous 
with their guidance, while also trusting doctoral 
students to define and refine their own research 
paths. This balance between autonomy and support 
fosters an environment in which learning emerges 
through dialogue, revision and sustained reflection 
rather than quick conclusions. 

The multidisciplinary and international character  
of the program has been especially influential. Daily 
exposure to diverse theoretical traditions, methods 
and perspectives has broadened my intellectual 
horizons and sharpened my sensitivity to context.  
This environment has allowed my research on 
temporality and entrepreneurial decision-making to 
develop in ways that would not have been possible 
within a more narrowly defined framework. At IE 
University, research is understood as an evolving 
process; an orientation that guides how I approach 
complex questions.

IE Foundation’s scholarship has fundamentally 
shaped my doctoral experience by giving me the 
conditions necessary to do serious research well. 
Relieved from financial pressure, I have been able  
to invest fully in work that’s demanding and rarely 
linear. This support has ensured material stability  
and enabled a form of intellectual focus that requires 
time, patience and sustained engagement with 
theory and data. More importantly, the scholarship 
signals trust. Being entrusted in this way has 
reinforced my commitment to use this opportunity 
responsibly and to contribute to the academic 
community that supports me, particularly by 
mentoring younger students as they make pivotal 
academic and early career decisions.

—
Eléanor Lapeyre 
France,
PhD student at IE Business School	

It is not simply financial support; 
it is trust placed in potential, 
in time and in the pursuit  
of excellence.

My research can contribute to society by improving 
our understanding of how entrepreneurs and 
organizations make decisions over time. By 
examining how actors interpret the past, navigate  
the present and imagine future possibilities, my work 
highlights time as central to organizational life and 
to the processes through which innovation, growth 
and resilience emerge. By clarifying how immediate 
actions and forward-looking considerations are 
coordinated in decision-making, this work provides 
insights that are relevant to policymakers, 
organizational leaders and ecosystem stakeholders 
navigating uncertainty and evolving constraints. 
The opportunity to pursue this work at IE University, 
supported by IE Foundation, has been both a 
privilege and a responsibility that I carry forward 
with commitment and gratitude.”

ONGOING SCHOL ARSHIP PROGR AMS | PHD
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IE Foundation, in collaboration with IE University and IE Lifelong Learning, partners with 
leading institutions such as Banco Santander to provide world-class executive training 
opportunities. In a world that needs extraordinary business leaders, these programs focus  
on critical areas including digital transformation, business growth and sustainability.  
We build alliances that promote talent in the cultural sphere, leveraging the humanities  
to inform our drive for positive impact.

EXECUTIVE LIFELONG LEARNING

Leadership in Cultural Management Program

Last year saw IE Foundation join forces with Fundación Casa 
de México to launch this initiative to promote cultural 
leadership among Mexican professionals with relevant 
experience in the sphere. Scholarships were awarded for 
outstanding candidates to enroll in the Programa de Liderazgo 
en Gestión Cultural, delivered by IE School of Humanities, 
which saw its first two intakes in 2025. The program is 
designed with the strengthening of cultural ties between 
Spain and Mexico firmly in mind. Leading organizations, 
including the Fundación Colección Thyssen-Bornemisza, the 
Teatro Real in Madrid, the Museu d’Art Contemporani de 
Barcelona (MACBA) and the Guggenheim Museum Bilbao, 
have joined this initiative, significantly enriching the  
learning experience of our students. 

Santander X Training | Impulsa tu negocio

June 2025 was the launch date for Santander X Training | 
Impulsa tu Negocio, a program backed jointly by IE Foundation 
and Banco Santander. Over four weeks, managers and 
executives from SMEs participated in a 100% online learning 
journey focused on growth, digitalization and sustainability. 
The program smoothly combined asynchronous content in 
several languages with live sessions taught by experts, 
addressing key areas such as digital and omnichannel sales 
and successful, sustainable business strategy. In recognition 
of their talent and performance, the 15 most outstanding 
individuals in the cohort were selected to participate in a 
three-week Executive Leadership Program, where they 
deepened their skills in personal management, team leadership 
and organizational management.
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Santander X Training | Next Gen first edition

Banco Santander and IE Foundation also teamed up for 
Santander X Training | Next Generation, which launched in 
May 2025 with the aim of guiding the new generation of family 
business leaders in Spain. The program saw 35 participants 
explore the profound implications of managing family firms 
over four intensive days at IE University’s Madrid campus. 
They shared their experiences and learnings in a program 
designed by the IE Center for Families in Business, combining 
practical sessions, strategic reflection and actionable insights 
from Professor Cristina Cruz. Upon completion, their efforts 
were recognized with a certificate from IE University.

EXECUTIVE LIFELONG LE ARNING

The future of family business  
is not simply about preserving a  

legacy. It is about reimagining it—
embracing innovation, creating 
positive impact, and building 

organizations ready for  
the opportunities and  

challenges ahead. 

 Cristina Cruz, Program Director
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Santander Erasmus 2025 Scholarship

IE University and IE Foundation also participated in Banco 
Santander’s Scholarship for Erasmus 2025. Three €1,000 
scholarships were awarded to IE University students, based 
on their academic achievement, to supplement study or 
internship periods abroad in Europe. IE University actively 
supports international mobility, believing that exposure  
to a range of cultures and worldviews deepens 
understanding of the human condition and 
enhances employability. Two of our students 
studied at Sciences Po in the fall, while one 
will spend spring 2026 at the University  
of Limerick.

Santander 360º Excellence Scholarship

This initiative from Banco Santander recognizes and supports 
students with excellent academic records and active 
participation in university life. It values extraordinary 
individuals for their social commitment, academic excellence, 
international outlook, and development of professional and 
entrepreneurial skills. This year, IE University student Samuel 
Ferdinand was selected for the scholarship in recognition of 
his excellent academic record (a 9.1/10 GPA), his active 
participation in community life and his commitment to social 
causes, in line with IE University’s values. An outstanding 
example of IE University’s values, Samuel founded the IE 
International Relations Society and is currently in his final 
year of the Dual Degree in Business Administration + 
International Relations.

EXECUTIVE LIFELONG LE ARNING

This recognition scholarship has been really 
important for me. It is helping me finish 
paying my tuition fees and expenses during 
an especially demanding semester, when my 
workload has made it impossible to work 
part-time as I had in previous semesters. It 
removes a great deal of financial pressure 
and allows me to focus better on my studies 
and future goals. Whatever remains will go 

towards my postgrad. I am very grateful  
for Santander and IE for this hugely 

impactful award. 

— 
Sam Ferdinand, 
Spain, UK, Bachelor in Business Administration 
and International Relationsales 
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Our purpose has always been about people. That’s why one of IE Foundation’s goals is to 
nurture a diverse and engaged community. Together with IE University and our collaborative 
partners, we empower individuals to make their own mark through a lifelong network of 
support. By nurturing well-rounded professionals who continue growing, learning and 
contributing to society throughout their lives, we ensure that their extraordinary potential 
turns into lasting impact well beyond the classroom. 

IE FOR LIFE: 
THE IE ALUMNI COMMUNITY

We serve a global community of over 85,000 alumni, who share 
a bond they forged at IE University and who uplift each other 
from the day they set foot in our institution. We equip them 
with the tools, knowledge, connections and confidence to 
navigate change, but we demand effort, resilience and courage 
from them in return.

Recognizing that learning is a lifelong journey, contributions 
to IE Foundation enable access to a comprehensive suite of 
resources for learning, career advancement and networking. 
These include the Guillermo and Michèle de la Dehesa Library 
and a wide range of other initiatives designed to give forward 
to the entire IE Alumni community, supporting our students 
in achieving their maximum potential and impact. 

85,000+  

alumni form our global 
community, sharing a bond 
forged at IE University and 
uplifting one another from 
the moment they first set 
foot in our institution.

 IE Global Alumni Weekend 2025
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Knowledge Generation 
& Dissemination

OUR PILLAR #2



From the start, IE Foundation’s mission has been about 
advancing the possibilities of knowledge and supporting 
decision-making on critical societal challenges. The 
Foundation brings different perspectives to bear in generating 
evidence-based insights: our research ecosystem unites 
faculty, industry leaders, policymakers, entrepreneurs and 
global institutions. However, ideas alone do not change the 
world: they must be accompanied by action.

To make true social progress, new ways of thinking and actin 
gare required. Today’s greatest challenges are interconnected, 
with complex forces reshaping how societies prosper and 
organizations create value.

In 2025, IE Foundation once again deepened this commitment 
to turning insight into impact. Through strategic collaborations 
with organizations that share our vision, we commit to making 
knowledge accessible to leaders and institutions beyond 
academia, bringing our community closer to solutions that 
empower the way for solutions that drive economic and social 
development in our rapidly changing world. 

Tackling the greatest challenges facing  
us today requires the combined perspectives 
of academia, industry, entrepreneurs, 
policymakers and global institutions. 

In a world that is increasingly volatile, unpredictable and 
rapidly evolving, our work advances evidence-based solutions 
across interconnected areas—including fostering sustainable 
economic growth and entrepreneurship, strengthening 
governance and geopolitical resilience, shaping the future of 
technology and AI for societal benefit, and supporting climate 
resilience and social adaptation—bringing these priorities 
together into a unified and forward-looking approach.

Our collaborative initiatives create a single platform, designed 
to make an impact where it’s most needed.

KNOWLEDGE GENERATION & DISSEMINATION

Leveraging 
research as a 
tool for impact

13
Centers and  
Think Tanks

10
Knowledge Hubs, 

Observatories and Chairs

45 +
Industry-leading Corporate 

Partner Organizations sharing 
our Research Initiatives

These centers, chairs and knowledge hubs are led by IE University faculty, with some being managed directly by the institution.
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SPOTLIGHT ON:  
NEW KNOWLEDGE INITIATIVES

Driving European competitiveness 
through applied research

The IE Competitiveness Hub Brussels was launched through 
IE Foundation in late 2025 as a joint initiative between IE 
School of Politics, Economics & Global Affairs and the Global 
Policy Center. 

The Hub’s mission is to support research, 
analysis and debate on public policy related 
to key European agenda issues, contributing 
from an academic and evidence-based 
perspective. 

At the same time, it serves as a resource to strengthen business 
competitiveness, connecting academic research with practical 
solutions that help companies operate more effectively within 
the Single Market.

The creation of the Hub was made possible through the signing 
of two strategic partnerships. In October 2025, Bristol Myers 
Squibb joined as a partner with a focus on health and life 
sciences. The following month, an agreement was formalized 
with Santander, whose involvement will develop in 2026.

Forging credible and inclusive pathways 
to a just transition

The IE–iGDP Just Transition Observatory (JTO) is a joint 
initiative that was launched in February 2025 by IE Foundation, 
IE University and the Institute for Global Decarbonization 
Progress (iGDP). Conceived as an international platform,  
it addresses a critical gap in the just transition agenda:  
the lack of credible, standardized mechanisms to assess the 
alignment of policies, investment and financial flows with 
Just Transition principles. 

The Observatory operates as a hub for applied knowledge, 
public policy support and capacity-building, combining socio-
ecological indicators, advanced analytical tools (including AI) 
and multi-stakeholder dialogue spaces. The initiative carries 
a strong focus on investment needs, key sectors and practical 
application in Global South contexts, in support of a fair and 
inclusive transition to a low-carbon economy.

 Bridging Academic Rigor and European Policy Innovation

 Just Transition in Practice—A Two-Day Workshop

 Launch of the IE-iGDP Just Transition Observatory
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A collaborative platform for the family  
offices ecosystem

The IE Family Offices Knowledge Hub, led by Professor 
Cristina Cruz through IE Foundation’s Center for Families in 
Business, brings together academia and industry in 
collaboration with Franklin Templeton, OpenWealth 
(CaixaBank Group) and Cuatrecasas.

The initiative’s launch event gathered over 150 professionals 
from the family office, investment and family business 
ecosystems at IE Tower in July 2025. 

Its purpose is to generate actionable  
insights on governance, risk management, 
investment strategy and impact, 
strengthening the role of family offices as 
engines of long-term, purpose-driven value 
creation across generations.

IEX Research Xcelerator for health,  
climate, energy and finance

Last year also saw the launch of IE University’s new global 
research platform, IEX Research Xcelerator, which has since 
become IEX Labs. In a move which will position the institution 
as a key player in impact-driven tech advancement, the IEX 
Labs strengthen collaboration between academia, startups 
and government to address challenges in health, climate, 
energy and financial systems.

Managed through a nonprofit institution in New York and 
connected to Madrid, the IEX Labs foster applied research 
with a focus on measurable, verifiable impact. It builds on IE 
University’s Impact Xcelerator, integrating and expanding its 
work into a broader, more structured global framework.

IEX’s entrepreneurial approach to the research process 
promotes the development of scalable, real-world solutions, 
leveraging state-of-the-art labs and interdisciplinary 
collaboration to tackle complex societal and industrial 
challenges.

SPOTLIGHT ON: NEW KNOWLEDGE INITIATIVES

 Management Xponential Technology program
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Multimedia case on sustainable fashion and 
social inclusion

In November 2025, IE University, through the IE Chair of 
Social Entrepreneurship and Impact Investing, presented 
a multimedia case on Moda re-, a social cooperative promoted 
by Cáritas. The event at IE Tower was led by Dr. Rachida Justo 
and featured Natalia Peiro, Secretary General of Cáritas 
Española; Arturo Benito, founder and CEO of Impact Bridge; 
and professors Rachida Justo and Concepción Galdón, 
co-authors of the case. 

The multimedia case “Moda re-: a Quest to Re-Store 
Sustainability and Re-Imagine Fashion” was developed with 
the support of Impact Bridge and recently incorporated into 
the Harvard Business Publishing catalog. Representing an 
international benchmark in sustainability, circular economy 
and social inclusion in the textile sector, the work analyzes a 
pioneering model that integrates environmental impact 
reduction with job creation for people in vulnerable situations. 
It’s an outstanding example of how collaboration between 
academia, investors and social organizations can drive 
systemic change.

SPOTLIGHT ON: NEW KNOWLEDGE INITIATIVES

   At Impact Bridge, we view impact investing 
as a transformative tool that requires both financial 
rigor and analytical depth. This partnership represents 
the ideal bridge between professional practice and 
academic excellence. It allows us to tackle the 
complex challenge of measurement by contributing 
robust analytical frameworks, while also providing 
an exceptional platform to pass our vision of purpose-
driven finance and core values—authentic impact, 
professional excellence, and the creation of shared 
value—on to new generations. 

By combining our hands-on experience deploying 
capital with IE’s research and teaching capabilities, 
we are able to translate the complexity of impact into 
applied knowledge. In today’s context, this academic 
backing is key to strengthening the legitimacy of  
the industry and inspiring new forms of leadership. 

The combination of our market traction and our  
work in IE’s classrooms enables us to demonstrate 
to future leaders that authentic and measurable 
impact is both viable and scalable.

For all these reasons, we are deeply grateful 
to IE Foundation and IE University 
for sharing our vision and for 
being a key partner 
on this journey.”

“

— 
Arturo Benito,
CEO and Co-founder  
of Impact Bridge	

 Presentation of the Moda re- Multimedia Case
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Uniting forces  
around our  
four research 
clusters 
IE Foundation brings together a wide variety of research 
centers, think tanks, knowledge hubs, observatories and 
chairs, uniting extraordinary people from across the 
educational, institutional, corporate and public sectors under 
a shared purpose. Their aim is to ideate, cultivate and act 
meaningfully, supporting and inspiring each other to think 
big and create impactful change. 

01/ Economic Growth & Entrepreneurship

02/ �Governance, geopolitics, and 
institutional resilience

03/ Technology, AI, and the Human Future

04/ Climate resilience and social adaptation
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ECONOMIC GROWTH  
AND ENTREPRENEURSHIP

IE Center for Social Innovation and Sustainability

A leading hub for social innovation, impact-driven 
entrepreneurship and sustainability, IE Center for Social 
Innovation and Sustainability reinforced its diverse 
portfolio of awards, programs and applied research initiatives 
in 2025. The Fundación MAPFRE Social Innovation Awards 
celebrated their eighth year with a final gala and prepared to 
launch their ninth edition. 

This long-standing program reinforces  
the Center’s international reach with  
a focus on well-being, demographic 
transformations and social inclusion.

The Center’s Travel4Impact program, meanwhile, moved into 
its fifth edition, maximizing social impact and sustainability 
in the travel sector. The initiative leverages online training, 
mentoring and a global alumni network to support travel and 
tourism SMEs from multiple regions.

Throughout the year, the Center further expanded its applied 
research activities, advancing projects undertaken in 
collaboration with corporate partners, including J.P. Morgan.
Perhaps the stand-out highlight of 2025 was the completion 
of the Center’s flagship 360º Project in Madrid, which has 
strengthened the competitiveness and long-term resilience 
of small local businesses through digital skills training, 
personalized mentoring, and business and financial 
management support. 

The year also saw the launch of an applied research project in 
collaboration with the JP Morgan Chase Foundation, focused 
on mapping the support ecosystem for underrepresented 
entrepreneurs in Spain. The report is currently in development, 
with publication scheduled for 2026.

Meanwhile, another applied research project was launched in 
collaboration with UNICEF Spain, focused on analyzing 
corporate performance from the perspective of children’s 
rights. The report is also currently in development, with 
publication again scheduled for 2026.

Overall, 2025 was a year of consolidation and impact through 
capacity-building, applied research and direct support to 
entrepreneurs and local communities.

 socialinnovation.ie.edu
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Join4Impact Observatory

The Join4Impact Observatory was launched in 2023 as a joint 
initiative between IE Foundation, the IE Center for Social 
Innovation and Sustainability, Fundación Inuit and Facephi. 

Its mission is to set the standard 
in applied, multidisciplinary research 
into the potential of new tech to generate 
positive social impact. 

It serves as a platform for collaboration and continuous 
learning that drives organizations towards more effective, 
transparent impact management.

The Observatory’s work in 2025 included the  “Second 
Applied Research Report: Technological Transition in 
Impact Measurement within Nonprofit Organizations,” 
published in February 2026. The report assesses the impact of 
digitalization processes within three Non-Profit Organizations, 
identifying patterns, best practices and challenges in their 
transition to more integrated technological ecosystems. The 
report is structured around four key findings focused on the 
importance of financial resources, leadership, training and 
integrated tools in the digital transition.

At the Join4Impact Observatory, led by  
IE’s Center for Social Innovation and Sustainability, 
this research explores how social organizations 
are using technology to improve impact 
measurement. It shows that real 
transformation goes beyond 
tools and depends on 
aligning resources, 
leadership, capabilities 
and organizational 
culture.”

—
Concepción Galdón,
Director of the IE Center 
for Social Innovation  
and Sustainability and 
Vice-Dean of Business 
with Purpose

ECONOMIC GROWTH AND ENTREPRENEURSHIP
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Center for Diversity in Global Management

The Center for Diversity in Global Management believes in 
the power of outstanding individuals to make a difference in 
their community and the wider world through out-of-the-box 
thinking in pursuit of new ideas, products and services. The 
Center’s work adopts a humanistic approach in promoting 
diversity of gender, culture, age and thought through reflection, 
knowledge creation and knowledge sharing. By raising 
awareness on a global scale, the Center seeks not just to tackle 
the challenges of today but to drive the progress of tomorrow. 

The Center’s experienced researchers apply their models to 
the needs and priorities of their corporate partners to 
establish, with scientific rigor, when and how diversity 
contributes to resilience, innovation and efficiency. Through 
diagnostics, conferences and workshops, the Center helps 
organizations implement a focused diversity strategy. Director 
Celia de Anca authored a study of Spain’s economic and 
entrepreneurial outlook in 2025 for EY, and has participated 
in other projects designed to foster innovation and 
collaboration. 

A major upcoming initiative is the joint study “Development 
of Risk-Sharing Financial Solutions for Startups in Civil Law 
Jurisdictions,” undertaken with the Islamic Development  
Bank Institute and IE University through IE Foundation.  
The initiative centers on designing new contractual models 
based on European frameworks but compatible with the 
principles of Islamic finance. The program aims to facilitate 
investment in Sharia-compliant startups, particularly those 
in Europe, North Africa and the Gulf. Its objective is to identify, 
analyze and develop innovative and appropriate financing 
mechanisms. The study is expected to run until January 2028, 
after which the results will be presented in Saudi Arabia.

ECONOMIC GROWTH AND ENTREPRENEURSHIP

 Celia de Anca

 centerfordiversity.ie.edu
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Observatory for Demography and Generational Diversity

The Observatory for Demography and Generational 
Diversity, part of the IE Center for Diversity in Global 
Management as well as the IE Center for Social Innovation 
and Sustainability, was established to explore fundamental 
demographic issues and examine their wider economic and 
social implications. It focuses mostly on applied research with 
a particular focus on diversity, especially age diversity.

The Observatory also seeks to understand how these various 
factors impact the business world, with businesses making up 
the primary area of study and the intended audience. It builds 
on existing data, filling any gaps through surveys and other 
studies administered by the Observatory or furnished by 
companies themselves.

In early 2025, the Observatory published its fifth report, 
 “Plan for the Creation of an Entrepreneurial Ecosystem 

for Long-Term Care in Latin America and the Caribbean,” 
authored by Celia de Anca, Newton M. Campos, Concepción 
Galdón and Eugenia Gutiérrez and sponsored by the Inter-
American Development Bank. The report was developed in 
collaboration with the IE Center for Diversity in Global 
Management and the IE Center for Social Innovation and 
Sustainability, outlines a five-step roadmap for change in 
Latin America and the Caribbean and a toolkit for policymakers 
to assess the progress of ecosystemic development in their 
own region.

The “Latin American, Caribbean and European dialogue on 
innovative experiences in long-term care” workshop featured 
Celia de Anca and Eugenia Gutiérrez as guests. Speaking 
online on behalf of the Observatory to around 40 participants 
in Barcelona, the two outlined the report’s development 
process, its rationale and objectives, methodology and main 
findings. They outlined the three key areas around which the 
report is structured: key actors and functions, a five-step plan, 
and a toolkit for evaluating the long-term care ecosystem in 
Latin America and the Caribbean.

In June, IE Center for Health & Well-Being presented a talk 
from Celia de Anca at Cisco’s Madrid headquarters on 
“Intergenerational Human Connection in the Workplace.” 
Detailing research conducted by the Observatory for 
Demography and Generational Diversity, she discussed the 
contributions of each generation on key topics such as 
intergenerational communication, knowledge transfer and 
the creation of inclusive environments.

Later, participants discussed the unique characteristics and 
values that each generation brings to the workplace and how 
these differences can be turned into strengths. Discussion 
included contributions on effective strategies to leverage 
diverse generational skills and experiences to create an 
inclusive environment.

ECONOMIC GROWTH AND ENTREPRENEURSHIP

 Concepción Galdón on intergenerational talent and innovation

 Visit website
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https://publications.iadb.org/publications/english/document/Plan-for-the-Creation-of-an-Entrepreneurial-Ecosystem-for-Long-Term-Care-in-Latin-America-and-The-Caribbean.pdf
https://publications.iadb.org/publications/english/document/Plan-for-the-Creation-of-an-Entrepreneurial-Ecosystem-for-Long-Term-Care-in-Latin-America-and-The-Caribbean.pdf
observatoryofdemography.blogs.ie.edu/welcome/the-observatory/


Observatory of Household and SMEs Finances

The Observatory of Household and SMEs Finances 
conducts pioneering research on the financial behavior of 
both households and small- and medium-sized businesses. 
An IE Foundation initiative, the Observatory’s aim is to 
improve the financial skills and decision-making of households 
and small-scale entrepreneurs alike.

In February, the Observatory launched the report  “The 
Financial Behavior of SMEs in the Context of the Spanish 
Economy: Determining Factors” in collaboration with NTT 
DATA. This study assessed the financial literacy of SMEs in 
Spain, analyzing their planning habits and financial attitudes. 
Factors such as risk aversion, confidence in their financial 
skills, and consideration of ESG factors in decision-making 
were examined across 1,120 companies with 50 employees  
or fewer.

March saw the publication of an article by Patricia Sánchez 
and Laura Núñez, “What determines whether or not we save 
money?” in The Conversation, based on an analysis of the 
saving habits of some 1,500 Spanish households.

In April, the Observatory participated in an online roundtable 
discussion, “Family Businesses and the Stock Market,” hosted 
by the Latin American Institute of Family Business in 
collaboration with the Peruvian Family Business Institute. 
That same month, the Observatory joined the IE Center for 
Health & Well-Being in presenting a training session 
exclusively for CISCO employees, “Mastering Personal 
Finance: How to Achieve Financial Well-Being.” 

ECONOMIC GROWTH AND ENTREPRENEURSHIP

 �Laura Núñez Letamendia at 
Encuentros La Vanguardia

 Presentation of the report “The Financial Behavior of SME’s in the Context of the Spanish Economy: Determining Factors”

 ie.edu/observatory-finances-households-smes

The Journal of Consumer Studies published the article “More 
than Knowledge: Consumer Financial Capability and Saving 
Behavior” in January, co-authored by the Observatory’s Laura 
Núñez. The paper challenged conventional views on domestic 
financial literacy, highlighting the need for widespread 
investment knowledge, self-confidence and budgeting skills 
to foster household savings. The work garnered widespread 
interest, leading to a follow-up interview with Laura on 
Spanish national television to discuss Spanish saving habits.
Bringing the year to a close, a roundtable discussion was 
organized in December by La Vanguardia and Bestinver. The 
Observatory participated as a speaker on the theme “Investing 
in peace of mind: time as an ally.”
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IE Center for Families in Business

It was a landmark year for the IE Center for Families in 
Business, marked by the launch of the IE Family Offices 
Knowledge Hub, a platform designed to bridge academic 
research and practice, deepen the understanding of how 
family offices create and preserve long-term value, and foster 
meaningful exchange and collaboration across the ecosystem. 
Over 150 people attended the Hub’s launch event at IE Tower 
in July. Cristina Cruz presented the initiative’s strategic 
priorities, with Javier Villegas from Franklin Templeton 
sharing insights on emerging trends and opportunities in 
private markets, and OpenWealth’s Marta Alonso moderating 
a panel discussion with representatives of family firms.

The Hub has had a busy first year, with a report on the role of 
family firms in private markets already underway, due for 
publication in April 2026. Through a questionnaire and 
qualitative interviews with both family businesses and 
industry professionals, the study aims to understand how 
family offices address key strategic challenges, shaping 
investment behaviors and creating long-term value beyond 
financial returns.

In October, the Hub recorded over twenty “knowledge pills;” 
videos featuring professors and professionals alike who 
specialize in family offices. This series constitutes one of the 
Hub’s core content lines, aimed at capturing and disseminating 
expert insights on the key trends shaping the family office 
ecosystem. 

The Hub is currently developing its first report, focused on 
family offices and private markets. As part of this undertaking, 
a series of in-depth interviews with industry professionals is 
being conducted alongside a survey to generate up-to-date 
market insights and support advanced data analysis on the 
family office landscape.

November saw the Hub’s third partner come on board. 
Prestigious Spanish law firm Cuatrecasas joined to provide 
an important perspective on the legal structures and 
frameworks that apply to family offices.

“

— 
Cristina Cruz,
IE Center for Families 
in Businesss	

ECONOMIC GROWTH AND ENTREPRENEURSHIP

   As a family business professor and Scholar,  
by delving deep into the dynamic of family 
businesses my research contributes not only to 
academic discourse, but also to equip funders 
and the next generation of entrepreneurs with 
the mindset and the tools that they need to create 
sustainable value. My research demonstrates  
the immense potential of family businesses to 
lead the way in sustainable practices. Given  
that family businesses are the backbone of  
most economies worldwide, researching about 
how this organization integrates the sustainable 
practices into the day-to-day operations 
contributes to a vision of a more socially 
responsible business environment, and 
ultimately it also contributes to create  
a better world where 
economic prosperity 
and social value go 
hand in hand.”

With the creation of the IE Family Offices 
Knowledge Hub, the IE Center for Families  
in Business has strengthened its role as a 
research, training and support center for the 
next generation of family business leaders.

 familiesinbusiness.ie.edu 
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Center for Transport Economics & Infrastructure Management

The Center for Transport Economics & Infrastructure 
Management, with IE Foundation’s support, organizes a wide 
range of activities, seminars and reports that serve to foster 
reflection and disseminate knowledge in the transport sector.
April provided a perfect example: José Antonio Sebastián Ruiz, 
the Spanish Government Commissioner for the Development 
of the Atlantic Corridor, and Josep-Vicent Boira, Spain’s 
Government Commissioner for the Development of the 
Mediterranean Corridor, joined the Center for a one-day 
workshop. The meeting was an excellent platform to reflect 
on the present and future of urban mobility and logistics,  
with the two government representatives providing the  
latest perspective on advances and challenges in their 
respective fields.

In July, the Center collaborated with alinnea to host the forum 
“Proposals to Accelerate the Transition to Zero-Emission 
Electric Mobility” with sustainable transport policymaker T&E.

The Center reaffirmed its commitment to safe, sustainable 
transport in November with the conference “The Role of 
Railways in a New European Defense Policy,” hosted at IE 
Tower. The discussion focused on the strategic role of railway 
infrastructure in the new European geopolitical context. Other 
key issues that were addressed included the adaptation of 
dual-use infrastructure to improve military mobility and the 
role of strategic projects like Rail Baltica in strengthening the 
European Union’s response capacity and strategic autonomy.

IE Center for Transport Economics  
& Infrastructure Management continues to 
be a benchmark in its field, providing  
critical expert analysis within an independent 
academic ecosystem.

 Conference “The Role of Railways in a New European Defense Policy” at IE Tower

ECONOMIC GROWTH AND ENTREPRENEURSHIP

 cteim.ie.edu
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DKV–IE Chair on Employee Health & Well-Being

The DKV–IE Chair on Employee Health & Well-Being  
aims to generate cutting-edge research in the field, placing 
the employee at the heart of its work. It produces Knowledge 
Pills, short informative videos designed to inspire and share 
ideas, throughout the year. 

Over the course of 2025, seven conversations were recorded 
with experts in the field, including professors at world-leading 
universities, thought leaders and other top professionals in 
the health and well-being sector.

In March, the Chair produced its second report,  “Preventive 
Culture in a Changing Workplace.” The report analyzes the 
impact of new work dynamics on employee safety and well-
being, highlighting the importance of well-managed flexibility, 
committed leadership and a strongly proactive culture in 
reducing workplace accidents. The research was led by 
Professor Rocío Bonet, with support from Grupo DKV. 

Two DKV–IE Chair Masterclasses were held in 2025. The first, 
in June, was co-organized with IE Center for Health &  
Well-Being, aimed specifically at students of IE University’s 
Master in Talent Development & Human Resources. Using an 
evidence-based management approach, Professor Bonet 
identified the crucial role of employees’ well-being in sustaining 
firms’ competitive advantage in the current environment.

The second masterclass, on the same theme, was delivered in 
October for students of the Executive MBA. 

The message was clear: 
employee well-being is now a critical 
strategic imperative for organizations 
seeking long-term success.

“�We are facing a new labor market reality. 
Employees and companies are facing 
unprecedented changes, which will surely have 
an impact on the health and well-being of 
employees. Our research at IE Foundation 
through the DKV-IE Chair on Employee Health 
and Well-Being focuses on the latest trends in 
occupational health, addressing topics such as 
the health consequences of labor flexibility  
and the impact of workplace 
safety on employee 
retention.”

—
Rocío Bonet,
Director of the DKV-IE 
Chair on Employee 
Health and Well-Being 

 DKV-IE Chair Masterclass by Rocío Bonet

ECONOMIC GROWTH AND ENTREPRENEURSHIP

 Visit the chairs website
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 ie.edu/competitiveness-brussels-hub

GOVERNANCE, GEOPOLITICS AND 
INSTITUTIONAL RESILIENCE

IE Competitiveness Hub Brussels

The IE Competitiveness Hub Brussels serves as a reference 
point to keep IE University’s research aligned with the EU’s 
rapidly evolving political agenda. 

The Hub aims to contribute to Europe’s 
competitiveness and resilience by  
translating evidence-based academic 
knowledge into concrete, actionable 
proposals that drive innovation and 
sustainable growth.

In its initial phase, the IE Competitiveness Hub Brussels  
will focus its activities on the areas of health and life  
sciences, with support from Bristol Myers Squibb. The paper 

 “From Science to Scale: Completing Europe’s Health 
Innovation Market” analyzed how reimbursement systems 
influence the development and scaling of health innovation 
in Europe. It also identified the barriers between science  
and real-world impact on patients, and how these barriers 
affect European competitiveness.

 �Enrico Letta, Dean of the IE School of Politics, Economics  
and Global Affairs
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LawAhead Center on the Legal Profession

The LawAhead Center on the Legal Profession is designed  
to break new ground in the sector by bringing impactful 
professionals together to undertake research and share 
information, ideas and values. The Center was busy throughout 
2025 with a series of events, seminars and report publications 
addressing the challenges facing the legal sector in Spain  
and worldwide.

The year got off to an impactful start with a seminar at IE 
Tower, at which economics and digital regulation expert 
Carlos López-Blanco led a discussion on digital challenges in 
corporate governance. He highlighted how today’s digital-first 
landscape presents challenges in commercial law, e-commerce, 
data privacy, tax and sustainability. The Center subsequently 
welcomed other leading voices from across the legal sector, 
including Christopher Saul, former senior partner at Slaughter 
& May, who discussed the evolution of the British legal sector 
and the growing influence of US firms; Sumi Trombley, 
president of consulting firm UpLevel Ops, who shared insights 
on the need for modern legal departments to rethink their 
resourcing and operational strategies; and Microsoft EMEA 
General Counsel Jeff Bullwinkel, who reflected on the challenges 
and opportunities presented by the rapid adoption of AI.

Another highlight was the first global meeting of Centers on 
the Legal Profession, a worldwide network dedicated to the 
future of legal education and practice. Representatives of all 
seven founding members came together to share ideas, discuss 
collaborative projects and present new initiatives. The 

publication of the report  Innovation Beyond Technology 
by IE Law School professors Pilar Galeote and Antonio Aloisi, 
together with Nicolás Parra from Harvard Law School, further 
contributed to the debate by challenging the traditional view 
that innovation is solely associated with technological 
advances. Based on a survey of more than 450 Madrid-based 
law firms, the study encouraged reflection on the challenges 
and opportunities facing the legal sector in Spain and globally.

The Center also welcomed Nestlé’s General Counsel, Leanne 
Geale, who presented the company’s legal and compliance 
transformation strategy and highlighted the importance of 
strong partnerships with law firms based on trust, operational 
efficiency and the ethical use of AI. Enrico Letta, former 
Italian Prime Minister and current Dean of IE School of 
Politics, Economics & Global Affairs, presented his book 
Europe: Last Opportunity.

The year’s discussions also featured LexLatin CEO Fernando 
Peláez-Pier, who spoke on the future of the legal sector in 
Latin America, noting that new generations demand horizontal 
leadership, continuous learning and more human 
organizational cultures, concluding that talent is not 
retained—it is inspired. Yvette Ostolaza of Sidley Austin LLP 
discussed the future of the legal profession in the United 
States, including firm consolidation, shifting client 
expectations and increasing sector complexity. Gabe Pereyra, 
cofounder and president of Harvey, shared insights on how AI 
is transforming legal practice.

GOVERNANCE, GEOPOLITICS AND INSTITUTIONAL RESILIENCE

 ie.edu/lawahead-center/en 

Overall, this was another 
busy year that contributed 
to the Center’s mission to 
make a meaningful impact 
on law in particular and 
society as a whole.

 �Gabe Pereyra, Co-Founder and President of Harvey
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GOVERNANCE, GEOPOLITICS AND INSTITUTIONAL RESILIENCE

China Observatory

The objective of the China Observatory is to foment a deeper 
understanding of Chinese policymaking and its implications 
worldwide. The Observatory’s latest report examines how 
geopolitical dynamics are reshaping Chinese companies’ 
internationalization strategies, particularly those of SMEs 
expanding into Southeast Asia. This rolling study aims to 
assess whether Chinese business expansion is a temporary 
adjustment to rising trade tensions, regulatory uncertainty 
and supply chain pressures, or if it represents a long-term, 
structural shift.

September saw the publication of a landmark report produced 
by the Observatory in collaboration with Cheung Kong 
Graduate School of Business, Afrobarometer and the IE Africa 
Program.  “China’s Economic Inf luence in Africa:  
a Data-Driven Analysis” examines the extent and nature of 
China’s economic influence in Africa, leveraging data from  
27 African countries. The importance of the study was 
evidenced by the response to the report: over 1,400 news 
outlets picked up the story, and the press release about the 
report itself received more than 5,700 views. 

The Center garnered significant attention throughout 2025, 
maintaining a constant presence in both Chinese and Western 
media. The video “Is Donald Trump making China great with 
his protectionist policies?” received 1.3 million views on 
German television’s Deutsche Welle, for example. 

Other media coverage included:

•	 A 20-minute interview regarding the proposed  
Trump-Xi meeting on Spain’s Intereconomia Radio

•	 Various appearances on Spain’s Antena 3 TV news

•	 Felix Valdivieso’s interview on People’s Daily China  
and Chinese TV (CGTV)

As for in-person talks and conferences, there were several 
particularly notable events in 2025. In June, a 20-minute talk 
on China at the Wind Energy Conference at Madrid’s 
Eurobuilding Hotel was attended by 400 industry executives. 
Also in Madrid, Félix Valdivieso hosted a talk on China and 
technology at the CIO Congress in October, drawing  
150 attendees.

China’s global footprint is growing. The 
China Observatory’s work this year helped 
strengthen Sino-European collaboration, 
while equipping academia, business and 
policymakers with the knowledge to navigate 
this changing paradigm.

 ie.edu/gpc/research-programs/china-observatory

 Félix Valdivieso, Director of the China Observatory

 �Global AI governance: Prospects and challenges for  
China-Europe cooperation
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GOVERNANCE, GEOPOLITICS AND INSTITUTIONAL RESILIENCE

Africa Program

The Global Policy Center’s Africa Program is a catalyst for 
change, empowering African innovators and institutions to 
enhance the continent’s development trajectory through 
sustainable, inclusive and relevant policymaking. With African 
influence growing globally, the Program’s dedication to 
informed dialogue and research-driven insights creates ripples 
through the African diaspora wherever they are in the world.
This year, the Africa Program began a new partnership with 
Acumen West Africa to deliver the fifth edition of the Africa 
Lab. Students from the Bachelor in Communications & Digital 
Media worked directly with Acumen Fellows and other African 
entrepreneurs, developing tailored communication  
solutions for brand positioning, storytelling strategies and 
digital campaigns.

Meanwhile, an Africa Program partnership with Accenture 
created a policy research report for the T20 meetings in 
Johannesburg. Launched at a T20 side event in November, 

 “Leapfrogging Development—Unlocking Africa’s Global 
Value Chains with Artificial Intelligence” was developed 
jointly by IE University professors and Accenture experts. It 
contributes to global policy discussions linked to the G20 
process, with a particular focus on how AI can help West, East 
and Southern African economies move up global value chains 
by targeting three anchor crops: cocoa, coffee and sugarcane.

The month of May was especially busy. The annual Gurus and 
Griots Fellows Forum brought together IE University faculty, 
students and the Fellows themselves for a debate on Africa’s 
leadership, governance, innovation and global engagement. 
The Fellows, Fathima Beckmann, Osayi Alile, Clarence Moniba, 
Philani Mthembu and Erdoo Tor Agbidye, then delivered 
teaching sessions across multiple programs, participated in 
advanced seminars and Immersion Weeks, and contributed 
important policy papers to the IE Global Policy Center.

May marked one of the year’s biggest highlights: Africa Day. 
The Africa Program was delighted to co-host the 2025 Africa 
Day Forum in collaboration with Campus Life and the IE Africa 
Club. The Gurus and Griots Fellows played a central role here, 
too, engaging with students and faculty alike on Africa’s 
leadership and transformation, in line with the Program’s 
mission of amplifying African perspectives within the  
IE Community.

The Africa Program traveled to Abidjan, Côte d’Ivoire, at the 
end of May, to host a roundtable together with Africa 
Communication Week and IE Global Markets at the African 
Development Bank’s Annual General Meeting. “The Role of 
Diplomacy in Africa’s Economic Transformation” gathered 
officials from African and Spanish governments, diplomats, 
business leaders, policymakers, communication experts, 
academics, investors and civil society representatives to 
explore how economic, cultural and educational diplomacy 
can unlock Africa’s human, financial and intellectual capital.

This year’s Global Immersion Week for Marketing, 
Communications & Sales master’s students took place in Cape 
Town. Working closely with local entrepreneurs, the 25 
participants helped develop consulting-based solutions to 
strategic business challenges.

Africa Lab is a flagship experiential learning initiative. It 
connects IE University students with social impact leaders 
from across Africa to foster collaboration and practical 
upskilling. The potential in these young minds is extraordinary, 
and the Africa Lab helps them unlock and apply that potential.

 ie.edu/gpc/research-programs/africa-program

 �Presentation of “Leapfrogging Development: Unlocking Africa’s Potential 
in Global Value Chains with Artificial Intelligence”

 Africa Day 2025
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TECHNOLOGY, AI AND  
THE HUMAN FUTURE

IEX Research Xcelerator

In a sector as fast-evolving as tech, evolution has to happen 
fast. The IEX Research Xcelerator is the new evolution of the 
Impact Xcelerator, and a number of initiatives were launched 
through this initiative in 2025.

The Ripple–IE Blockchain, XRPL and Policy Gateway 
Specialization Program is of them. The program provides 
students with rigorous, hands-on exposure to blockchain’s 
technical foundations, economic implications, and regulatory 
landscape. Supported by Ripple University’s Blockchain 
Research Initiative, it serves as a key pillar of our research 
efforts, connecting students across engineering, law, and 
business. A three-day immersive visit to XRPL Commons in 
Paris was among the highlights of the program’s first months.
Another launch came through a collaboration between IE 
School of Science & Technology and global biopharma 
company GSK to co-create an academic program in Spain 
focused on building pharma sector knowledge and capacity. 
The IE–GSK Next Frontiers in Health—Biopharma and AI 
Gateway Specialization develops the scientif ic and 
technological skills needed to shape the future of drug 
development, reflecting the shared commitment of both 
organizations to advancing innovation. As IoT, AI, blockchain 
and data analytics become increasingly essential to the 
development of new drugs and vaccines, the initiative aims 
to help shape a rapidly evolving pharma sector.

A third initiative launched in 2025 is the IE Insurance and 
Tech Lab, created by IE School of Science & Technology and 
Vienna Insurance Group (VIG) under the umbrella of the IEX 
Research Xcelerator. It is a strategic platform designed to 
accelerate the development and implementation of science- 
and tech-driven solutions in the health, climate, energy and 
finance sectors. Operating from Madrid and online as an 
international hub for research, knowledge exchange and 
corporate-academic collaboration, it aims to shape insurance 
sector strategy and contribute to the global conversation on 
climate resilience.

The IE Tech Venture Bootcamps 2025 brought together 19 teams 
for twelve intensive days of ideation, testing and prototyping. 
In October, IE Tower and Area 31 at our María de Molina 
campus welcomed students, executives, developers and 
entrepreneurs to collaborate on scalable tech solutions, 
transforming ideas into impactful innovations and pitching 
them to sector experts, making the Bootcamps vibrant hubs 
of creativity, collaboration and purpose-driven innovation in 
the tech sector.

The winning Tech Venture Bootcamp team in 2025 created 
YZA: a simple, user-friendly circular fashion AI tool that helps 
consumers repair, upcycle, donate and recycle clothing. Second 
came DION, a pre-production framework that revolutionizes 
filmmaking without disrupting the creative process. Third 
place went to UtopiaLabs, an AI-driven platform that models 
human behavior through digital personas to offer reliable 
foresight that helps marketers of new products and campaigns.

Lastly, the latest cohort of the IE Management Xponential 
Technology program began their 2025 learning journey with 
insights from footballer-turned-entrepreneur Esteban Granero. 
Addressing students from IE School of Science & Technology 
and IE Business School, he highlighted the role of performance, 
adaptability and purpose in driving innovation. The program 
equips students with the technical expertise, management 
mindset and practical tools needed to lead transformation at 
the intersection of business and technology.

 ie.edu/school-science-technology/iex-labs

 Management & Xponential Technology Closing Ceremony
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alinnea

alinnea is a think tank hosted by IE University through IE 
Foundation with support from the European Climate 
Foundation. It employs a comprehensive, multi-stakeholder 
approach to addressing climate change. This initiative seeks 
to drive climate action in Spain and beyond by bringing 
together a wide range of stakeholders—from the public and 
private sectors, civil society, and academia—through inclusive, 
constructive and proactive dialogue, with the aim of  
building a shared diagnosis of the key bottlenecks slowing 
climate transformation and putting forward actionable 
recommendations to overcome them. 

alinnea’s multistakeholder working groups produced several 
proposals for turning ideas into climate action throughout 
2025. Recommendations were released for key sectors such as 
building retrofits, electric mobility, the agri-food supply 
chain, industrial decarbonization and green investment in 
Latin America. Further publications included sector-specific 
overviews featuring key data on electric mobility, agriculture 
and livestock, transportation, water management, and 
buildings and construction in Spanish cities.

In 2025, alinnea published  “Climate Action in Spanish 
Businesses, 2024,” the first study on the impact of climate 
action on business competitiveness in Spain. With over  
800 Spanish companies and SMEs consulted, the report 
provides key data and recommendations for governments, 
investors and companies alike. Other publications included a 
report on the future of  European Common Agricultural 
Policy 2028–2034, and  Climate Finance to Transform 
Agri-Food Systems.

At the end of March, a high-level conference brought together 
300 sector leaders to discuss how Europe can lead climate 
action without losing competitiveness in “Generating Impact: 
Financial Pathways for a Sustainable Industrial Transformation.” 
The conference featured speeches by Nadia Calviño, Enrico 
Letta and Manuel Muñiz, among others, as well as workshops 
on zero-emission electric mobility, the agri-food chain’s climate 
resilience and the renovation and decarbonization of buildings.

A particular highlight of 2025 was the alinnea x IE University 
Challenge featuring alinnea and IE School of Politics, 
Economics & Global Affairs as part of the “One Month, One 
Region” program. Over the course of five weeks, students from 
IE University analyzed green investment challenges in Brazil, 
Chile and Mexico, proposing research-based strategies to 
promote sustainability in the region. 

CLIMATE RESILIENCE AND  
SOCIAL ADAPTATION

In today’s context, alinnea is especially relevant 
because it helps bridge the gap between 
knowledge and action in climate action. As 
challenges grow increasingly complex, it is 
essential to enable informed decisions that are 
truly impact-driven.  

Our work translates into actionable knowledge  
by developing frameworks, analysis and 
recommendations that allow public and private 
decision-makers to integrate sustainability 
concretely into their strategies. Above all, alinnea 
acts as a unique cross-cutting platform that 
brings together all key stakeholders: the public 
sector, private sector, financial institutions, 
academia and civil society. This convening power 
is what amplifies our impact. By integrating 
diverse perspectives, we not only enrich 
knowledge, but also enable more comprehensive, 
viable and scalable solutions. Ultimately,  
we contribute to driving decision-making  
that accelerates a just  
transition towards a more  
sustainable, inclusive and 
resilient economy.”

—
Ana Belén Sanchez,
Director, alinnea

 alinnea.org
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CLIMATE RESILIENCE AND SOCIAL ADAPTATION

IE-IGPD Just Transition Observatory

The IE-IGPD Just Transition Observatory serves as a global 
hub for knowledge dissemination on policy strategy, 
sustainability and capacity building to support green and 
low-carbon development. It was launched in February 2025 
as part of an agreement between IE Foundation, IE University 
and the Institute for Global Decarbonization Progress.

The Observatory got to work quickly: it has already made solid 
progress on a comprehensive indicator system to monitor and 
evaluate the Just Transition. More than 150 indicators have 
been identified and organized into six pillars: economy, 
governance, labor, environment, climate change and social 
well-being. Two analytical domains have also been established: 
exposure to transition shocks and adaptive capacity. The 
handbook is expected to be published in 2026.

Meanwhile, the Observatory has also been working on a 
practical guide to implementing a just energy transition in 
coal-producing regions for the International Labour 
Organization (ILO). Featuring a guided framework, ten 
modules, suggested indicators, case studies and teaching 
materials for governments and other stakeholders, the 
“Practical Guide on Just Energy Transition Strategies for Coal 
Regions” is expected to be published in spring 2026.

As part of Bangkok Climate Action Week in September, the 
Observatory hosted a panel discussion on “Bridging the Gap: 
Just Transition Pathways for the Global South.” The in-person 
debate, which took place in the Thai capital, focused on 
implementation and measurement gaps in the UNFCCC Just 
Transition Work Programme. It particularly emphasized the 
need for measurable indicators and inclusive governance in 
the Global South. 

Closer to home, the Observatory participated in the Fourth 
International Conference on Financing for Development in 
Seville with the side event, “Aligning Agendas: Creating Fiscal 
and Financial Pathways for Sustainable Development and 
Climate Action.” The workshop focused on identifying key 
priorities in the face of the current $4 trillion annual financing 
gap for the SDGs and sustainability commitments, a gap that 
disproportionately affects developing nations.

The geographical spread of its work gives an indication of the 
Observatory’s already global reach. In April, for example, JTO 
representatives participated in a high-level EU–China 
dialogue on Green Governance, as well as an expert symposium 
on indicator systems and the Just Transition. The five days in 
Beijing and Shanxi concluded with an internal workshop on 
methodological alignment within the Observatory itself. Later 
in the year, the Observatory presented on the energy transition 
and climate governance in the age of AI at the “Shanghai 
Dialogue on Pressing Energy and Climate Issues 2025.”

The Observatory hosted Chinese just transition experts in 
Madrid at the “Just Transition in Practice—China–Spain Joint 
Reflections” knowledge exchange workshop in July, together 
with representatives from IE University, IGDP, the Elcano 
Royal Institute, Red2Red’s Just Transition Observatory, CCOO, 
LHH, Endesa, Iberdrola and Naturgy, among others. The 
workshop covered territorial revitalization, energy innovation 
(hydrogen, solar and batteries), environmental restoration 
and the reuse of industrial heritage. 

To address the climate change challenge,  
Our world needs solutions, not just rhetoric.  
Real action requires true collaboration and 
genuine commitment.

That is why it is my great honor to see the IE-iGDP 
Just Transition Observatory emerge as a vital 
voice in making a just transition a reality. By 
drawing on the best thinking from Europe, China, 

and emerging economies, the JTO 
is helping us move from words 

to action—practical, inclusive, 
and at scale, hopefully  
in the near future.“

—
Hu Min,
Director and Co-Founder of 
the Institute for Global 
Decarbonization Progress
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 Just Transition in Practice: China-Spain Joint Reflections

 justtransitionobservatory.ie.edu
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https://justtransitionobservatory.ie.edu/


CLIMATE RESILIENCE AND SOCIAL ADAPTATION

IE Chair of Social Entrepreneurship  
and Impact Investing

The IE Chair of Social Entrepreneurship & Impact Investing 
offers a different vision of entrepreneurship and investment. 
It aims to transform the extraordinary potential of research 
and knowledge generation to make a social impact.

One mechanism to catalyze that potential is through 
partnerships with other stakeholders, and to that end, a new 
agreement between the Chair and SpainNab has been reached. 
In 2026, they will jointly conduct a study on impact investing 
in Spain, which aims to strengthen the impact investment 
ecosystem in the nation, generate relevant knowledge and 
help improve market transparency and understanding. 
Similarly, the collaborative “Moda re-” multimedia case 
demonstrates a model of sustainability, the circular economy 
and social inclusion in the textile sector.

The Chair developed its own series of Knowledge Pills.  
In 2025, six such videos were produced under the name  

 Impact Minute. This series of dynamic conversations with 
renowned experts focuses on analyzing the challenges and 
opportunities of impact investing and social entrepreneurship. 
Through these dialogues, practical experiences are combined 
with academic perspectives with the aim of highlighting the 
strategic role impact investors play, and highlighting key 
sector trends.

 ie.edu/chair-socialentrepreneurship-impactinvesting 

At the IE Chair of Social Entrepreneurship and 
Impact Investing, research serves as a bridge 
between ideas and action. We produce  
rigorous knowledge that advances academic 
understanding while equipping practitioners  
with the insights and tools needed to mobilize 
capital, design solutions, and measure  
impact effectively.”

—
Rachida Justo,
Director, Chair of Social 
Entrepreneurship and  
Impact Investing 

 The Impact Minute | Impact Debt Fund with Maria Samoilova

 Presentation of the Moda re- Multimedia Case
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https://www.ie.edu/chair-socialentrepreneurship-impactinvesting/research-and-knowledge/knowledge-pills/
www.ie.edu/chair-socialentrepreneurship-impactinvesting/


IE–Elecnor Knowledge Hub on Ethical Business

In 2025, the IE–Elecnor Knowledge Hub on Ethical Business 
continued to promote reflection and dialogue on business 
ethics with a focus on going beyond compliance and embedding 
ethics into corporate culture.

A key milestone was the publication of the Hub’s third report, 
 “Purpose Meets Profit: Are ESG Strategies Really Worth 

It?”, developed by Prof. Martina Pasquini PhD. The report 
explores how companies with a clear purpose design and 
implement ESG strategies and analyzes their impact on 
financial and accounting indicators while identifying practices 
that drive stronger results. Over the course of the year, the 
Hub also generated additional thought leadership content, 
including articles on the EU’s Corporate Sustainability 
Reporting Directive (CSRD), the evolution of sustainability, 
and the effectiveness of whistleblowing channels in fostering 
an ethical corporate culture.

The Hub also continues to develop its podcast series, 
 “Compliance Matters,” conducted by the Hub’s Director 

Enrique Aznar, with t wo new episodes featur ing 
multidisciplinary experts.

Throughout the year, the Hub collaborated with the IE 
community through initiatives supporting student-led clubs. 
In April, it co-organized “The Role of Technology in Global 
Politics,” exploring how major tech firms are reshaping global 
power dynamics. In October, as part of IE Sustainability Week, 
it contributed to the AgriBusiness Climathon, focused  
on sustainable urban agriculture solutions. In November,  
it co-organized “Freedom at Work: Ethics and Technology  
in the Workplace in the Post-Digital Era,” with IE Professor 
Ricardo Pérez Garrido and Valentin Bote Álvarez-Carrasco, 
Director of Randstad Research, addressing how emerging 
technologies are transforming organizational decision-making.

CLIMATE RESILIENCE AND SOCIAL ADAPTATION

The collaboration between the Elecnor Foundation 
and the IE Foundation, structured through the 
Knowledge Hub on Ethical Business, represents a 
strategic commitment to integrating academic 
knowledge with business experience in a field as 
important as applied business ethics. For the 
Elecnor Foundation, this alliance is essential, as it 
enables the creation of a joint working space where 
theoretical reflection and business practice mutually 
reinforce one another, generating more robust  
and impactful outcomes. In short, the partnership 
between the Elecnor Foundation and the IE 
Foundation is consolidated as a model of 
collaboration that fosters the generation of  
relevant, practical, and transformative knowledge, 
contributing to the development 
of a strong business ethics  
framework fully integrated  
into the daily management  
of organizations.”

In a context of rising scrutiny and tighter regulation, 
sustainability credibility is becoming a strategic asset. 

Our work translates research into practical tools, 
helping leaders align purpose, materiality 

and measurable action to build trust 
and real-world impact.”

—
Jorge Ballester,
Director, Elecnor 
Foundation

—
Martina Pasquini,
Associate Professor of Strategy.  
Director of Learning Innovation |  
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 �Presentation of the report: Purpose Meets Profit:  
Are ESG Strategies Really Worth It?
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https://static.ie.edu/fundacion/pdf/Report_IE-Elecnor_Purpose-Meets-Profit_ESG-Strategies.pdf?_gl=1*17536ww*_gcl_aw*R0NMLjE3NzY5NTkxMTEuQ2p3S0NBandocWZQQmhCV0Vpd0FabzE5Nm91OXFzWll0V3NSWmxZNmZyODZ4dGVWZGtxaUxWUWRJeHpxUFREVmd5NjZBdm9LRFRRVU5Sb0MyVVlRQXZEX0J3RQ..*_gcl_dc*R0NMLjE3NzY5NTkxMTEuQ2p3S0NBandocWZQQmhCV0Vpd0FabzE5Nm91OXFzWll0V3NSWmxZNmZyODZ4dGVWZGtxaUxWUWRJeHpxUFREVmd5NjZBdm9LRFRRVU5Sb0MyVVlRQXZEX0J3RQ..*_gcl_au*MTM0MDMzNzA0Ni4xNzc1ODE3MDY5*_ga*ODQ3ODMzNjY5LjE3NTg1Mjg2MjU.*_ga_Y7HB3S34Y5*czE3ODE2OTgyMDQkbzU2NiRnMSR0MTc4MTcwMDc4MCRqNTkkbDAkaDA.*_fplc*SWglMkZCbWNXS0FBMUplMnB5TEh5QUNVY0Y5VmUyU1RPS2lBZm05bjdpbUROOXdwVjRFdXJUUjVBY0FEd0tTbHpIV1hjUlNyOGxZJTJCRTFLRm50WmhubWxtJTJGNGNsRzRHMWV2NVolMkZESk1xZCUyRnRMd251UjlGZjVjWno3TndPdCUyQllRJTNEJTNE
https://static.ie.edu/fundacion/pdf/Report_IE-Elecnor_Purpose-Meets-Profit_ESG-Strategies.pdf?_gl=1*17536ww*_gcl_aw*R0NMLjE3NzY5NTkxMTEuQ2p3S0NBandocWZQQmhCV0Vpd0FabzE5Nm91OXFzWll0V3NSWmxZNmZyODZ4dGVWZGtxaUxWUWRJeHpxUFREVmd5NjZBdm9LRFRRVU5Sb0MyVVlRQXZEX0J3RQ..*_gcl_dc*R0NMLjE3NzY5NTkxMTEuQ2p3S0NBandocWZQQmhCV0Vpd0FabzE5Nm91OXFzWll0V3NSWmxZNmZyODZ4dGVWZGtxaUxWUWRJeHpxUFREVmd5NjZBdm9LRFRRVU5Sb0MyVVlRQXZEX0J3RQ..*_gcl_au*MTM0MDMzNzA0Ni4xNzc1ODE3MDY5*_ga*ODQ3ODMzNjY5LjE3NTg1Mjg2MjU.*_ga_Y7HB3S34Y5*czE3ODE2OTgyMDQkbzU2NiRnMSR0MTc4MTcwMDc4MCRqNTkkbDAkaDA.*_fplc*SWglMkZCbWNXS0FBMUplMnB5TEh5QUNVY0Y5VmUyU1RPS2lBZm05bjdpbUROOXdwVjRFdXJUUjVBY0FEd0tTbHpIV1hjUlNyOGxZJTJCRTFLRm50WmhubWxtJTJGNGNsRzRHMWV2NVolMkZESk1xZCUyRnRMd251UjlGZjVjWno3TndPdCUyQllRJTNEJTNE
https://youtube.com/playlist?list=PLQoIoMkxXRJmVQ5v1kHrLFYJTYR1KdGxg&si=ZorF1L16xLxaSupS
https://www.ie.edu/ie-elecnor-hub-on-ethical-business/knowledge-hub/


Plan for the Creation of an Entrepreneurial  
Ecosystem for Long-Term Care in Latin America 
and the Caribbean

Produced in collaboration with IDB and IDB Lab by the 
Observatory of Demography and Generational Diversity, this 
report argues that aging populations will increase demand 
for long-term care in Latin America. It states that private 
solutions are insufficient, and that well-designed public 
programs that better support people living in poverty, such as 
cash and in-kind options, can improve cost-effectiveness.

Purpose Meets Profit: 
Are ESG Strategies Really Worth It?

Published by IE-Elecnor Knowledge Hub on Ethical Business 
in March, this report, presented at EY Spain’s headquarters, 
offers practical insights on how purpose-driven companies 
design and structure ESG strategies, and analyzes their impact 
on financial and accounting performance indicators.

IE Foundation’s work is rooted in collective impact, leveraging human potential in 
collaboration with our corporate and institutional partners in pursuit of social progress.  
The various publications produced in 2025 are a testament to the extraordinary people 
within IE Foundation and the wider IE Community, who are fostering and leading  
positive change, not just in their own communities but around the world.

PUBLICATIONS

 Read the Report  Read the Report
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https://publications.iadb.org/es/publications/english/viewer/Plan-for-the-Creation-of-an-Entrepreneurial-Ecosystem-for-Long-Term-Care-in-Latin-America-and-The-Caribbean.pdf?__cf_chl_tk=4nAQEYOA3MkBOa7wn9uQHWooeb4tYesjY1LhxAVM8dU-1779711163-1.0.1.1-Ch14o5UrqU.uIi6a1i4Jnuy2RfHvoKlPHe8HFv0VRvc
https://static.ie.edu/fundacion/pdf/Report_IE-Elecnor_Purpose-Meets-Profit_ESG-Strategies.pdf


Preventive Culture in a Changing Work Environment: 
Key Strategies to Reduce Workplace Accidents

A report from the DKV–IE Chair on Employee Health & Well-
Being from March that outlines the factors influencing 
workplace accident rates, such as temporary hiring, frequent 
new hires and increased internal turnover. These conditions, 
the report argues, contribute to lower unit-specific knowledge 
in occupational risk prevention and hinder integration into 
the company’s safety culture.

Climate Action in Spanish Businesses 2024

Published by alinnea, this is the first study in Spain to assess 
how climate action affects business competitiveness, especially 
among SMEs. It demonstrates how sustainability strategies 
influence innovation, efficiency and profitability, providing key 
evidence to guide policy and business decisions.

Common Agricultural Policy, 2028–2034

Also from alinnea, this report provides an analysis of the 
political and institutional processes that will shape the EU’s 
budget and the Common Agricultural Policy for 2028–2034, 
with a particular focus on the integration of climate action 
into both frameworks. The structured review presents the 
mechanisms envisaged for the negotiation of the Multiannual 
Financial Framework (MFF) and the CAP Regulations, 
highlighting the differences between the two processes and 
the key actors involved, such as the European Commission, 
the European Parliament and the Council of the EU.

PUBLICATIONS

 Read the Report

 Read the Report

 Read the Report
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https://www.ie.edu/dkv-ie-chair-employee-health-and-wellbeing/research-and-knowledge/publications/
https://static.ie.edu/fundacion/pdf/Alinnea_SustainabilityReport_2024_ENG.pdf
https://www.alinnea.org/wp-content/uploads/2026/02/The-Common-Agricultural-Policy-2028-2034.pdf


PUBLICATIONS

Climate Finance to Transform Agri-Food Systems

This alinnea report invites the reader to reflect on every 
stage of the agri-food system value chain in light of the 
emergence of climate finance as a catalyst for change. Its goal 
is to promote an open analysis of how different sources of 
climate finance can evolve to strengthen sustainability, 
innovation and resilience in the complete agri-food system.

Innovation Beyond Technology: The Crucial Role of 
Skills in Driving Change in the Legal Profession

Released in May by the LawAhead Center on the Legal Profession, 
this paper highlights the critical role of interpersonal skills and 
ethics in shaping how lawyers adapt to technological change. 
The report draws on the findings of a survey of legal professionals 
about the opportunities and limits of AI in legal practice.

The Financial Behavior of SMEs in the Context 
of the Spanish Economy: Determinant Factors

Produced jointly by the Observatory of Household and SMEs 
Finances and NTT DATA, this report is an analysis of how 
financial education inf luences the financing and risk 
management of Spanish SMEs. It has a particular focus on 
micro- and small businesses, evaluating factors such as 
professional financial advice and financial digitalization on 
business sustainability. Its goal is to improve financial 
decision-making and strengthen business resilience.

 Read the Report

 Read the Report

 Read the Report
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https://www.alinnea.org/wp-content/uploads/2026/02/Climate-Finance-to-Transform-Agrifood-Systems.pdf
https://www.ie.edu/lawahead-center/wp-content/uploads/sites/610/2025/05/INFORME-LAWAHEAD-2025-1.pdf
https://www.ie.edu/observatory-finances-households-smes/research-households-smes/smes/#reports


PUBLICATIONS

China’s Economic Influence in Africa: 
a Data-Driven Analysis

This report was produced as a collaboration between IE 
University’s China Observatory, Cheung Kong Graduate 
School of Business, Afrobarometer and the IE Africa Program. 
It analyzes survey data taken between 2016 and 2023 from 
27 countries to reveal how Africans view China’s economic 
role, loans and aid, offering fresh insights into the continent’s 
shifting global ties.

Leapfrogging Development—Unlocking Africa’s 
Potential in Global Value Chains with Artificial 
Intelligence 

Published by IE University’s Africa Program in partnership with 
Accenture for the T20 meetings in Johannesburg, this report 
analyzes how AI can help economies in West, East, and Southern 
Africa move up global value chains, focusing on cocoa, coffee, 
and sugarcane, and identifying opportunities to boost 
productivity, value addition, and competitiveness.The report 
draws on the findings of a survey of legal professionals about 
the opportunities and limits of AI in legal practice.

 Read the Report

 Read the Report
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https://www.ie.edu/gpc/publications/chinas-economic-influence-africa-data-driven-analysis/
https://www.ie.edu/gpc/publications/leapfrogging-development-unlocking-africas-potential-global-value-chains-artificial-intelligence/


Research Gatherings

IE Foundation sponsors a series of scientific seminars and 
discussions, known as Research Talks, in which guest 
researchers from other international academic institutions 
present their ongoing research for discussion with researchers 
and doctoral students at IE Business School.

These Guest Speaker Seminars  aim to ser ve as a 
multidisciplinary scientific forum, enabling our own 
researchers to stay up-to-date on the latest innovations and 
findings in their fields by gaining firsthand insight into the 
discoveries and experiences of other experts.

At IE Foundation, our faculty members are much more than teachers. They’re there to 
encourage, guide and lift our community to become the industry leaders, policymakers 
and entrepreneurs who will propel positive change in the future. Our research ecosystem 
brings them together with today’s top businesspeople, institutional leaders and thought 
leaders to create and disseminate new knowledge, and convert it into practical impact.

SUPPORTING ACADEMIC RESEARCH

In 2025, there were 69 of these seminars, 
covering a wide range of topics from 
economics and law to finance, technology 
and organizational behavior. 

Over the course of the year, a hybrid format blending in-person 
and online components was maintained, allowing professors 
and doctoral students to attend without necessarily traveling 
long distances.
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In 2025, the Guillermo and Michèle de la Dehesa Library 
supported the IE Community by providing high-quality 
information resources and services across its Madrid and 
Segovia campuses and through the virtual library, with a focus 
on access to scholarly information and support for teaching, 
learning and research.

Research support was further consolidated through expanded 
services in profile management, research assessment, 
bibliometric reporting and open access publishing. At the 
same time, the Library strengthened its institutional Open 
Access Repository, increasing the visibility and accessibility 
of IE research output while supporting compliance with 
national and international requirements.

The Library also reinforced its commitment to Open Science 
through targeted training and awareness initiatives. Two 
editions of the Open Science Meet & Greet Sessions in 2025 
provided practical guidance on research data management, 
FAIR data principles and open access publishing, while 
encouraging interdisciplinary dialogue among researchers. 
In addition, the session “Own Your Knowledge: Open Access 
in Practice for Everyone,” held during International Open 
Access Week, focused on authors’ rights, responsible 
publishing practices and how to share research while retaining 
control and meeting regulatory standards. Practical training 
was also delivered on managing academic identity, with 
sessions covering tools such as ORCID, ResearcherID and 
Scopus Author ID. These workshops helped researchers 
improve the visibility, accuracy and consistency of their 
academic profiles across platforms, while reducing 
administrative complexity.

Finally, the Library strengthened its strategic positioning 
through active participation in CIVICA and REBIUN working 
groups and international professional forums. This engagement 
was further reinforced by the election of its Director to the 
LIBER Executive Board, highlighting IE University’s growing 
influence in European research library governance.

217,762 
visits to the website

82,615  
 Online journals 

subscribed

551 
New physical 

monographs

169 
New electronic 

monographs

361,088 
e-Book

35,523 
printed books

86,315 
Online Journals

1,543 
Interlibrary Loans 

requested

201
Interlibrary Loans 
served externally

 2,008 
Physical loans

32 
Training sessions

117 
E-Resources and 

Databases

2,215 
New Journals 

subscribed

GUILLERMO AND 
MICHÈLE DE LA 
DEHESA LIBRARY

 library.ie.edu
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TYPES OF RESEARCH

CLIMATE ACTION—ESG AND VALUE 
CREATION—ENERGY TRANSIT ION—
S U S T A I N A B L E  T O U R I S M — S O C I A L 
ENTREPRENEURSHIP  AND IMPACT 
INVESTING—EMPLOYEE HEALTH AND  
WELL-BEING—INTERGENERATIONAL 
D I V E R S I T Y — H E A L T H C A R E  A N D 
TECHNOLOGY—JUST TRANSIT ION—
C O R P O R A T E  G O V E R N A N C E  A N D 
E T H I C S — S O C I A L  P R O C U R E M E N T — 
G R E E N  M O B I L I T Y — A I  O N  T H E 
LEGAL P R O F E S S I O N — E U R O P E A N 
C O M P E T I T I V E N E S S — S O C I A L 
E N T R E P R E N E U R S H I P — L A B O R 
INCLUSION—FAMILY OFFICES
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Community Building 

OUR PILLAR #3



At IE Foundation, we create environments where community 
becomes a catalyst for change. We believe that ideas, dialogue 
and shared values are what drive social impact. 

But positive change never happens in isolation: it requires 
extraordinary people to connect, innovate, exchange ideas 
and build bridges. We nurture, empower and amplify this 
process by bringing our community together through cultural 
programs, civic initiatives, global partnerships and humanistic 
dialogues. We connect IE University with wider society to give 
innovative thinkers the visibility, networks and support they 
need to make a real impact.

COMMUNITY BUILDING

Bringing people 
together around  
a shared purpose

The future of higher education, the 
role of business in a just society, and 
even the responsible development and 
adoption of technologies depend on 
leaders who are ethically rigorous 
and guided by purpose.

Our core values of diversity, innovation, entrepreneurship 
and humanistic thinking reflect our deep belief in  
human potential.

The initiatives and collaborations we’ve participated in 
this year represent an extraordinary collective of students, 
faculty, alumni and collaborative partners, all thinking big 
and pushing boundaries to turn ideas into action.
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SPOTLIGHT ON:  
2025 SOCIAL INITIATIVES

AON partners with IE Foundation

Through a new partnership, IE Foundation and global 
risk and advisory experts AON will support student 
well-being and leadership development at IE University. 
By funding key initiatives, from sports and wellness 
programs to finance and consulting clubs, this 
col laborat ion reinforces a commitment both 
organizations already shared: to nurture well-rounded, 
purpose-driven professionals who will make an impact 
as resilient, empathetic leaders in diverse environments.

New collaboration between IE Foundation  
and Fundación Recal

Another new partnership formalized in 2025 saw IE Foundation 
and Fundación Recal join forces to raise awareness and provide 
education on mental health challenges, including addiction-
related behavioral disorders. Through expert-led events, 
workshops and seminars, this partnership aims to strengthen 
IE University’s commitment to holistic well-being, resilience 
and human-centered leadership. 

By cultivating the human skills essential for 
thriving in both personal and professional 
settings, the partnership contributes to 
building a values-driven community that 
prioritizes purpose and positive impact to 
create ripples in broader society.

IE Foundation once again collaborated with organizations that share our values to  
catalyze change over the course of 2025. We choose our partners and activities to ensure 
their purpose aligns with our mission of not just tackling the challenges of today but 
driving the progress of tomorrow. Our work is about much more than just financial support:  
from raising awareness of mental health conditions to fostering environments of 
entrepreneurship and diversity, each project is designed to activate and maximize the 
extraordinary collective potential of students, faculty, alumni and our strategic partners. 

 �Diego del Alcázar Silvela, Founder of IE University and Chairman of  
the IE Foundation, and Maximilian of Habsburg, Archduke of Austria and 
Founder of the Recal Foundation
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SPOTLIGHT ON: 2025 SOCIAL INITIATIVES

Travel4Impact fifth edition

October marked the fifth edition of Travel4Impact, a global 
collaboration between sustainable travel leader Amadeus and 
IE Foundation’s Center for Social Innovation & Sustainability. 

Designed to help SMEs and entrepreneurs  
in the travel and tourism sector maximize 
their social impact and sustainability,  
this is a four-month, online program that 
combines training in business impact, 
storytelling and AI-driven growth. 

The first four editions saw over 140 participants from the 
EMEA and APAC regions, but the program has now expanded 
its reach to the Americas. 

The Travel4Impact community remains active year-round. 
Its global network of alumni participates in masterclasses, 
collaborative projects and in-person gatherings at 
international events such as the Expert Support Experience 
and WTM London. The year’s activities also included a 
workshop on generative AI in June, a digital marketing 
masterclass in October and a virtual networking session 
toward the end of 2025.

Participating in the 5th edition of the Travel4Impact 
programme has undoubtedly been a deeply 
enriching and transformative experience for our 
company. In the day-to-day life of an independent 
business like ours—one that is constantly being 
born, evolving, and reinventing itself—it is easy to 
lose sight of our goals and, above all, of the essential 
motivation that gives meaning to what we do.
One of the programme’s greatest values has been 
precisely giving us back that space for pause and 
reflection. A moment to reconnect with our 
purpose, regain perspective, and rediscover our 
enthusiasm, while also incorporating new tools  
that strengthen our work. In our case, two aspects 
have been especially meaningful: reflecting on  
how to measure impact—particularly regarding 
women’s participation in community-based 
projects, an initiative we are fully committed to  
and which defines the very DNA of our company—
and learning how to use storytelling to build a  
more authentic, approachable narrative capable  
of truly connecting with our clients.

But without a doubt, the most valuable aspect has 
been the sense of connection. Connecting with 
diverse projects from around the world, discovering 
that we share similar challenges, exchanging ideas 
and solutions… and, above all, feeling part of 
something bigger. A community committed to a 
more conscious, more human model of tourism—
one that creates real value both for destinations 
and for the people who visit them.

This experience has not only strengthened our 
path, but has also left us with a profound sense of 
community and the certainty that, together with 
others, we are helping to build a way of travelling 
that generates positive impact. Being part of  
the Travel 4 Impact family is, 
without a doubt, a source of 
pride and inspiration.”

—
Maribel Tovar,
Arawi Peru

 Watch the video
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DIVERSITY AND INCLUSION

Chinese New Year

February saw the beginning of the Year of the Snake. IE 
University President Santiago Iñiguez de Onzoño was joined 
by the Ambassador of China to Spain, His Excellency Yao Jing, 
in a rich celebration of Chinese culture organized jointly by 
IE China Club, IE Campus Life and the IE Greater China office. 
The event, featuring a traditional lion dance, a martial arts 
demonstration, a mesmerizing face changing performance, 
calligraphy, fan painting, cuisine and more, was a rich 
celebration of Chinese cultural heritage.

Africa Day 2025

IE Africa Day 2025, celebrated in May, was an engaging, 
forward-looking reimagining of a continent defining its own 
geopolitical priorities. Bold conversations on Africa’s economic 
and creative future intermingled with lively panels discussing 
Africa’s rich startup and digital innovation ecosystem. One 
of the central debates was whether African growth is best 
driven by deeper regional integration or stronger global 
partnerships. The day finished with a networking cocktail, 
where attendees shared ideas and built new relationships.

The wide range of diversity and inclusion events and initiatives that took place 
throughout the year reflects the shared ideals of IE University and IE Foundation. 
Embracing diverse backgrounds, experiences and worldviews is the first step toward 
unlocking the potential of collective intelligence. When we lift each other up, 
extraordinary things happen. 

 Watch the video  Watch the video
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https://youtu.be/K_uP0yESurg?si=CZSJmMAO2mzymPsp
https://youtu.be/z1ffUSDP1AI?si=NKBUCBs9MviHGbop


LGBT+@Work

The iconic IE Tower in Madrid hosted this vibrant celebration 
of queer leadership, visibility and impact in the workplace in 
July. The conference brought together LGBTQ+ professionals 
and allies for an afternoon of powerful panels, keynote 
addresses and dynamic Power Talks. In profoundly thought-
provoking discussions, participants explored authenticity, 
intergenerational leadership, DEI, sustainability and AI, 
among other issues. Some inspiring personal stories at the 
event highlighted how pride translates into influence and 
impactful change across industries. It concluded with closing 
remarks, a high-energy drag show, and an inclusive networking 
session that fostered meaningful connections and community.

Global Village

Global Village is an annual event that celebrates the 
diversity that characterizes IE University. In 2025, our Segovia 
and Madrid campuses took part in an event that brought 
together students from over 160 countries. In Segovia, an 
ancient space was transformed into a multicultural mosaic of 
stands, music, dance and international gastronomy. In Madrid, 
though the space was more modern, the mix of cultures was 
just as rich. Cultural interchange through traditional clothes, 
dance, food and more reinforced the spirit of internationalism 
that runs deeply through our institution and our community.

DIVERSIT Y AND INCLUSION

 Watch the video

 Watch the video
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https://youtu.be/K7AaisEUTuQ?si=RF1394lXnagM12fL
https://youtu.be/UZGGEi0nVxc?si=cmv9cs_EI3aeRNbk


International Women’s Day 

March saw the celebration of International Women’s Day 2025. 
IE Foundation supported the 9th Annual IE Women’s 
Leadership Conference, which brought together diverse voices 
from across the IE Community to ref lect on women’s 
leadership, inclusion and empowerment. The conference 
highlighted the importance of financial empowerment, with 
insights from Laura Nuñez Letamendia, PhD, professor of 
finance, and director of IE Foundation’s Observatory of 
Household and SMEs Finances.

Women at IE 

IE Foundation supports talented women through scholarships, 
research grants and community- and student-led initiatives. 
In 2025, we continued to work closely with IE University 
faculty, students, alumni and corporate partners alike to 
advance women’s leadership in business, technology, 
entrepreneurship and research. IE Foundation works hand-
in-hand with IE University in this area, with initiatives 
targeted to create meaningful and lasting impact by fostering 
connections and empowering our community.

DIVERSIT Y AND INCLUSION

 Marizu Pacheco, President, Women in Business Club
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ELLE Talent Project 2025

As part of its commitment to empowering women through 
entrepreneurship and innovation, IE Foundation also actively 
supports the ELLE Talent Project, organized by ELLE in 
collaboration with Inditex and IE Business School. 

This year’s awards event was hosted at IE School of Science 
& Technology’s Impact Xcelerator at IE Tower. A night of 
celebration saw CAPHAZ, a women-founded, inclusive 
children’s fashion brand created by Jessica Sabiote, win an 
award for its promotion of autonomy and social impact 
through design. 

The brand’s clothing helps children  
learn to dress independently, with a  
special focus on cognitive functional  
diversity and learning difficulties. 

A prize was also granted to Maison Admire, a sustainable 
handbag brand led by Maider Mendaza that uses biomaterials 
and biodegradable, 3D-printed handles in its bags.

DIVERSIT Y AND INCLUSION

IE Women in numbers

Support for women students through IE University’s 
awards and IE Foundation scholarships—made possible 
by the generosity of donors and the broader IE 
Community—amounted to nearly €13.2 million during 
the 2024–2025 academic year. This funding ensures that 
talented and ambitious women are not held back by 
financial barriers, enabling them to fully pursue their 
academic and professional aspirations.

€13.2 
million
awarded to incoming 
female students in 
bachelor’s and master’s 
programs during the 
2024–2025 academic year.

56.8 %
of incoming recipients 
of IE awards and IE 
Foundation scholarships 
were women.

+70 %  
of the research 
publications  
supported by  
IE Foundation 
in 2025 were  
authored 
by women.
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EDUCATION AND ENTREPRENEURSHIP

IE Foundation embraces complexity over conformity in the firm belief that innovation 
comes from daring to be different. Throughout 2025, we demonstrated our commitment 
to that belief with ongoing support for educational initiatives that push established 
boundaries and entrepreneurship that thinks big. Through conferences, events and 
competitions, IE University reinforced its leadership in the integration of academic 
excellence with impactful, sustainable change in the real business world. 

TedX IE

TEDx IE Madrid 2025 was held in May at IE Tower in Madrid 
under the theme “Redesigning Blueprints.” The event featured 
eight speakers who explored innovative approaches to 
technology, society and the future. In line with IE Foundation’s 
mission to cultivate meaningful change and drive social 
impact, the event focused on encouraging formative ideas 
that break conventional molds and forge future progress in 
ways we cannot yet imagine.

IE Debate Club 

IE Foundation supported IEUMUN 2025 alongside the IEU 
Debate Club, IE Campus Life, and IE School of Politics, 
Economics & Global Affairs. “From Debate to Purpose: How 
IE Students Are Becoming Leaders of Impact” was the sixth 
edition of Europe’s largest charity Model United Nations.

This student-led conference brought together over 450 
delegates from diverse backgrounds gathered at IE Tower to 
discuss global challenges, allowing IE University students to 
connect with experts in diplomacy, negotiation and global 
leadership. The event featured 16 committees, including the 
International Monetary Fund.

This was a great opportunity for students  
to strengthen their leadership skills and 
support each other amid a culture of 
dialogue, empathy and purpose in what  
has become a flagship international 
conference for our community.
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EDUCATION AND ENTREPRENEURSHIP

South Summit

South Summit celebrated its fourteenth edition in June of 2025 
at La Nave in Madrid, emphasizing the Spanish capital’s 
position as a global capital of innovation and entrepreneurship. 
World-class speakers were drawn to South Summit 2025, 
including Netflix cofounder Marc Randolph, Nike’s renowned 
brand innovator Greg Hoffman, and leading robotics expert 
Dennis Hong, a professor at UCLA. They were joined by 
prominent entrepreneurs, investors and innovators from 
around the world, fostering dialogue, collaboration and global 
connections across the entrepreneurial ecosystem.

South Summit focuses on growth, 
sustainability, human-centered innovation 
and emerging technologies. Its ongoing 
success is clear in some of the statistics 
generated since its launch in 2012.

South Summit 2025,  
Under the Theme “In Motion”— 
Reinforcing Madrid’s Position  

as a Global Capital of Innovation 
and Entrepreneurship.

 Diego del Alcázar Benjumea, Chairman and CEO, IE University

20,000+ 
attendees from 
134 countries 
in attendance

2,100+ 
investors

 $580 billion+ 
under 

management

5,000+
corporates

7,500+
startups

17 unicorns

94 finalist 
startups

700+
speakers

2025 in 
numbers
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Reinventing Higher Education Conference 
15th Edition

Academic leaders from more than 40 institutions convened 
at Imperial College London for the 15th Reinventing Higher 
Education Conference, organized by IE University through  
IE Foundation. Over three days, debates focused on the future 
of Higher Education 4.0, featuring dialogue on science, AI, 
lifelong learning and human-centered innovation. 

A range of panels, immersive activities  
and collaborative sessions consolidated  
the Conference’s position as a top global 
platform where world-leading universities 
discuss the key challenges shaping the  
future of higher education.

EDUCATION AND ENTREPRENEURSHIP

 Reinventing Higher Education Conference at Imperial College London

 �Dr Jessica Wade, Assistant Professor in Functional Materials and 
keynote speaker at the conference
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HUMANITIES

Hay Festival Segovia 2025

It was a landmark year for Hay Festival Segovia, which in 
September celebrated 20 years as a global meeting point for 
literature, thought, culture and public debate. The partnership 
between Hay Festival and IE University, with the support of 
IE Foundation, goes back to the earliest editions of this 
platform for critical thinking, interdisciplinary conversation 
and cultural innovation.

Over 12,000 attendees, including more than 
100 international voices from 16 countries, 
enjoyed a program of 63 events across eight 
venues in this UNESCO World Heritage Site. 

For the first time, IE University students took to the stage 
alongside international leaders to explore democracy, AI, 
global peace, architecture, cultural legacy and more. 

 A World Without Wars: Youth, Power, and the Future of Global Peace
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Architecture Exhibition at La Biennale 
di Venezia

IE University participated in the 19th International Architecture 
Exhibition of La Biennale di Venezia, one of the oldest and 
most prestigious cultural institutions in the world. Curated 
by Carlo Ratti, the “Alternative Skies” exhibition was an 
invitation to look upwards and rethink how we build. 

Running from May to November, the project was led by IE 
School of Architecture & Design’s Professor Wesam Al Asali. 
His project collaborators were Sigrid Adriaenssens, director 
of both the Form Finding Lab and the Keller Center for 
Innovation in Engineering Education at Princeton University; 
Romina Canna, director of d-Lab at IE University; and Robin 
Oval, professor at Institut Polytéchnique de Paris. 

“Alternative Skies” was made possible thanks to the support 
of the Princeton Institute for International and Regional 
Studies, IE School of Architecture & Design, IE Research 
Office and IE Foundation.

HUMANITIES

EmocionArte

The EmocionArte Concert in March marked the opening of 
Happiness Week 2025. It was a moving and inspiring musical 
experience by Fundación Princesa de Girona that returned 
once more to IE University thanks to the collaboration 
between IE Foundation, the IE Center for Health & Well-being 
and Fundación Princesa de Girona.

Young artists shared original songs and personal stories 
centered on health, mental well-being and resilience.  
Using music as a powerful humanistic tool for healing and 
transformation, each showcased their own growth while 
championing the same in others. The evening celebrated 
creativity, community and the strength of the human spirit, 
bringing attendees together around a shared message of hope 
and the belief that we reach greater heights when we lift each 
other up.

 �IE School of Architecture and Design professor and researcher Wesam Al 
Asali’s work on natural materials, craftsmanship, and digital design tools.

 EmocionArte performance at IE University

 Watch the video
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https://youtu.be/1fPXj6ylDJc?si=YgpsjgZLe5ORbatJ


IE Foundation Prizes in the Humanities

In 2025, IE Foundation celebrated the 10th edition of the Prizes 
in the Humanities, recognizing exceptional literary, 
audiovisual and artistic works from our community. Categories 
include Poetry, Short Story, Essay, Video, Photography and 
Digital Art. This year’s edition also introduced a Mixed Reality 
Gallery that offered an immersive way to experience the 
artworks, inviting reflection and conveying powerful, human-
centered expressions of creativity.

HUMANITIES

 Winners of the IE Foundation Prizes in the Humanities 2025

Our humanistic vision, our 
capacity to perceive the world 
through a different lens and 

our unique voice are what sets 
the IE community apart.
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Segovian Summer Snow

And one evening, as I walked beneath the ancient ribs of the aqueduct, 
I beheld the sun falling not with fury, but with forgiveness.
And it spoke unto the stone: “You have endured and so shall he.”
And I knew it spoke of me.
For in Segovia time does not pass—it listens.
It listens to the breath of youth in study and laughter, 
to the footsteps of the stranger who becomes familiar,
to the silence of snow that falls when none is watching.
But lo, it was not snow as I knew it in the North —
Not the frost that blinds the fields of childhood,
nor the white hush that silences the soul —
It was a snow of the spirit,
a snowfall that melts even as it touches,
leaving no trace but change.
And I said:
“Is this not the way of all learning,
that it arrives not as fire, nor as wind,
but as snow in Summer —
quiet, uninvited and inevitable?”
In this city of stone and sky,
I have tasted the patience of old walls,
and the urgency of fleeting time.
I have sat beside fountains where past and present drink from the same cup,
and I have written my name in water,
so that it may disappear—and be remembered.
They asked me:
“What have you gained in Segovia?”
And I said:
“I have lost nothing but illusion,
and gained only what cannot be measured —
the gentle certainty that I am becoming.”
And when I shall leave,
as all pilgrims must,
I will not carry souvenirs,
but the echoes of the church bells at dusk,
the heat of stone that remembers,
and the summer snow that once fell upon my soul.

“Segovian Summer Snow” by Tom Hinderoth Zachrisson
1st prize Poetry in English

HUMANITIES

The 2025 Prize Winners

STUDENTS AND ALUMNI

 Poetry in English

1st prize: “Segovian Summer Snow”  
by Tom Hinderoth Zachrisson,  
Bachelor in Business Administration

2nd prize: “Three” 
by Laura De Remedios, 
Bachelor in Philosophy, Politics, Law & Economics

3rd prize: “The Wall Between US” 
by Connie Ganburged, 
Bachelor in Behavior & Social Sciences

 Short Story in English

1st prize: “Recordar” 
by Beatriz Sánchez del Río, 
Dual Degree in Laws + International Relations)

2nd prize: “The Echos We Keep” 
by Lara Geermann, 
Bachelor in Behavior & Social Sciences

3rd prize: “The Country I Carry”  
by Camila Cuetos, 
Bachelor in Communication & Digital Media 
(2018-2022)

 Short Essay in English

1st prize: “Batok Tattoo art as an act of cultural 
resistance” by Marisol Clausius, 
Bachelor in Business Administration

2nd prize: “The Strategic and Ideological Foundations 
behind Mikhail Gorbachev’s decision to implement 
Perestroika” by Chiara Cassina,  
Dual Degree in Business Administration + 
International Relations

3rd prize: “Spectacle or Support? Navigating Queer 
Identity in Euphoria and Sex Education”  
by Valesca Stampfer,  
Bachelor in Business Administration

“�Technology may transform the world, 
but the humanities teach us how to 
understand it, question it, and improve 
it. In an age of rapid change, they are 
more essential than ever.”
GONZALO GARLAND,
EXECUTIVE VICE PRESIDENT OF IE FOUNDATION
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La moneda del tiempo

No sé con qué moneda
pagará mi boca
la deuda del tiempo.
¿Acuñaré silencios?
¿Fundiré esta sed
en metales vencidos?

El desierto araña mi garganta.
Busco agua,
pero el pozo devuelve
un retrato de sal.
Ignorancia: mar sin barcas,
sin islas,
sin otra orilla que esta hambre
de nombrar lo que ignoro.

La vida es un filo
envainado en preguntas.
Calderón lo supo:
actor que sueña escenas
en un teatro sin butacas.

Yo,
fantasma con pasaporte de arena,
bebo minutos
como quien sorbe veneno
en vasos de cristal frágil.

Y cuando el tiempo reclame,
le mostraré mis labios llenos:
las risas que sembré,
los besos que no medí,
el veneno que bebí como vino,
y este instante desnudo
donde bailé con la sed.

Y el viento, escribano de  
lo que no perdura,
firmará la paz entre nosotros.

Yo, borracho de ahora,
saborearé lo ignoto como  
pan de oro
y en el filo de la ignorancia,
encenderé una hoguera con  
las preguntas sin nombre.

“La moneda del tiempo”
by Edoardo Nicotra Menéndez
1st prize Poetry in Spanish

STUDENTS AND ALUMNI

 Poetry in Spanish

1st prize: “La moneda del tiempo”  
by Edoardo Nicotra,  
Dual Degree in Business Administration + Laws

2nd prize: “Para mi abuelo” 
by Juan Pablo González, 
Bachelor in Behavior & Social Sciences

3rd prize: “Domingo” 
by Beatriz Sánchez del Río, 
Dual Degree in Laws + International Relations

 Short Story in Spanish

1st prize: “Fugu” 
by Pablo Íñiguez de Onzoño, 
Dual Degree in Law + International Relations

2nd prize: “La historia del perro” 
by Rie Boe Pedersen, 
Executive MBA (2021–2022)

3rd prize: “La Iguana” 
by Fabian Vagnoni, 
Dual Degree in Business Administration +  
Data & Business Analytics

 Short Essay in Spanish

1st prize: “Velázquez y la construcción  
de la individualidad” 
by Victor Carmona, 
Bachelor in International Relations

2nd prize: “Por qué la grúa de la Sagrada Familia 
nunca debería quitarse” 
by Estrella García Escribano, 
Bachelor in Design

3rd prize: “Mi vértigo” 
by Ricardo Orjuela, 
Bachelor in Business Administration & Design

HUMANITIES

The 2025 Prize Winners
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Congratulations to all winners of the 
2025 edition for their outstanding 
work, which perfectly embodies the  
values of IE Foundation.

“Between shadows, between trees”
by Gonzalo Gallego

STUDENTS AND ALUMNI

 Photography

1st prize: “Between shadows, between trees” 
by Gonzalo Gallego, 
Bachelor in Business Administration

2nd prize: “Tunnel Vision” 
by Zelin Huang, 
Bachelor of Laws

3rd prize: “Anastilosis” 
by Mahak Shivnani Jaswani, 
Bachelor in Architectural Studies

 Photo Series

1st prize: “Traiciones”  
by Inés Arcones,  
Bachelor in Communication & Digital Media

2nd prize: “The World Watching Back” 
by Amélie Motard, 
Bachelor in Communication & Digital Media

 Video

1st prize: “Toda una Vida” 
by Teresa Simón, 
Dual Degree in Business Administration + 
International Relations

2nd prize: “Living through the soul of dance 
(Lisi Sfair’s Slice of Life)” 
by Paula Orive Carrero, Claudia Mauti,  
Andrea Casanueva, Mia Leal, Marina Sarti Pinto  
da Luz and Xiaole Lia, 
Bachelor in Communication & Digital Media

3rd prize: 
“Alberto en Menorca” 
by Mateo Bourdais, 
Bachelor in Business Administration“Traiciones” by Inés Arcones

HUMANITIES

The 2025 Prize Winners
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STAFF AND FACULTY

 Poetry in English

1st prize: “The Chihuahua  
in the Corner” 
by Lili Valentine,  
Digital Learning

 Poetry in Spanish

1st prize: “Todo lo que aguarda” 
by Sergio Rodríguez Jiménez, 
Receptionist

 Short Story in Spanish

1st prize: “La puerta de la terraza” 
by Teresa Cantero, 
Associate Director, 
Bachelor in Design

 Short Essay in English

1st prize: “Reservoirs” 
by Niels Bekkema, Faculty

 Short Essay in Spanish

1st prize: “La amistad en tiempos 
difíciles” by Borja Santos,  
Vice Dean of IE School of Politics, 
Economics & Global Affairs

 Photography

1st prize: “La bondad” 
by Daniel Vannini, 
Admissions Advisor

 Photo Series

1st prize: “Strike a Paws” 
by Hollyn Galban, 
Student Experience Coordinator

 Video

1st prize: “Latidos auténticos: la vida 
en un pueblo de 177 habitantes”  
by Alba Sancho, 
Junior Manager, Summer School

 Digital Art

1st prize: “Domestic Landscape” 
by Juan Cabello Arribas, 
Professor at IE School of  
Architecture & Design

STUDENTS AND ALUMNI

 Digital Art

1st prize: “Unreliable Narrator”  
by Natalia R. Shnaiderman, 
Advanced Management Program (2010)

2nd prize: “Intertwined/Refractions” 
by Isabel Peña, 
Dual Degree in Business Administration + Design

3rd prize: “Significance” 
by Stefan Argint, 
Dual Degree in Business Administration + Design

“La bondad” 
by Daniel Vannini

HUMANITIES

“Unreliable Narrator” 
by Natalia R. Shnaiderman

The 2025 Prize Winners
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SUSTAINABILITY AND  
SOCIAL INNOVATION

Fundación MAPFRE Awards for Social Innovation

IE University, through IE Center for Social Innovation and 
Sustainability, has now collaborated with La Fundación 
MAPFRE for almost a decade. 

La Fundación MAPFRE awards have become 
an international benchmark for recognition 
of projects that empower transformational, 
innovative ideas and create outcomes with 
demonstrable social impact.

The eighth annual award ceremony and gala was held in the 
Museo Reina Sofía de Madrid in May, with the jury awarding 
€40,000 to each winning project. Three stand-out initiatives 
took the prizes: PEGASI AI in the e-health sector, Helpful 
Village in the senior economy field, and Cocoon, a safe and 
sustainable mobility project.

The ninth edition is already in development for May 2026.  
It aims to improve people’s quality of life and health in the 
areas of well-being, demographic transformations and social 
inclusion. Open to projects from Brazil, Latin America, Europe 
and the United States, this latest iteration will offer 
personalized mentoring to one finalist from each of the four 
regions. The global winner will receive a €100,000 prize, while 
the other three will each receive €10,000.

Fundación MAPFRE Awards Ceremony 2025
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360º training for Madrid’s small businesses

Part of the IE Center for Social Innovation and Sustainability 
and backed by J.P. Morgan and Madrid’s City Council, the  
360º Project is designed to support and strengthen small 
businesses in Madrid. 

The Center creates ripples of social change 
through knowledge generation and 
partnerships, and its impact was felt  
by the 100 businesses that joined the  
second cohort of the 360º Project. 

SUSTAINABILIT Y AND SOCIAL INNOVATION

This training program, which finished in May 2025, covered 
business and financial management and digital skills. 

In a changing economic environment, the personalized 
mentoring and practical workshops on offer will help these 
businesses optimize their long-term strategies. Each 
participant received comprehensive support aimed at 
reinforcing their competitiveness and resilience. The program 
aims to generate a positive, lasting impact on the Spanish 
capital’s economy, empowering entrepreneurship at a time of 
increasing competition in the business landscape.

 Read the report
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https://socialinnovation.ie.edu/wp-content/uploads/2025/06/AAFF_INFORME-JP-MORGAN-ENG-DEF.pdf


SUSTAINABILITY AND SOCIAL INNOVATION

Financieros sin Fronteras

Since 2011, IE Foundation has supported entrepreneurship 
and financial inclusion in Ghana through Financieros sin 
Fronteras (“Financiers without Borders”). FsP is a nonprofit 
organization founded by Ignacio de la Torre, head economist 
at Arcano Partners and former academic director of the Master 
in Finance at IE Business School.

In 2025, twelve students from the Master in Finance and  
48 students from the Master in Management, together with 
twelve professors, provided pro bono technical assistance to 
financial NGOs in Ghana. All initiatives follow the project’s 
codevelopmental approach, under which solutions are created 
jointly with local partners. This year, these teams of volunteers 
prioritized supporting women entrepreneurs in rural areas, 
participating in field visits and open discussions to understand 
each community’s needs better.

This ongoing partnership with the Ghana Association of 
Financial NGOs continues to improve the environment for 
microfinance in Ghana and expand its impact on vulnerable 
populations. At the same time, it’s a valuable opportunity  
for students: a transformative experience that combines 
financial expertise with social purpose. It truly embodies IE 
Foundation’s belief that meaningful change multiplies when 
we lift each other up. 

Puentes Global

Puentes Global is led by IE University alum Javier Miró,  
a graduate of the Executive MBA, and supported by IE 
Foundation with an annual grant. 

It’s a social venture dedicated to promoting 
inclusivity in business through training, 
mentoring and support to entrepreneurs from 
underrepresented groups, with the aim of 
helping them integrate into the labor market 
socially and professionally.

The venture maintains strong ties with IE University: 
Concepción Galdón, president and cofounder of Puentes 
Global, serves as director of IE Center for Social Innovation 
and Sustainability and Vice Dean of Business with Purpose at 
IE Business School. Moreover, IE University students 
collaborate with Puentes Global as volunteers and interns, as 
well as through their capstone projects.

In 2025, Puentes Global focused its activity on supporting 
immigrant entrepreneurs through weekly, structured 
consulting sessions. The sessions’ methodologies were adapted 
according to each entrepreneurial project’s developmental 
stage, with mentoring sessions tailored to specific needs. 
During the year, Puentes Global also analyzed how changes 
in the labor market were affecting demand for its services.

 Students of the IE Business School visiting Ghana
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IE-Agribusiness Climathon

During IE Sustainability Week in late October and early 
November, students participated in the AgriBusiness 
Climathon, an innovation challenge focused on developing 
sustainable urban agriculture solutions. 

Supported by the IE Agribusiness Club and the IE Student 
Sustainability Committee, the challenge was designed to 
promote collaboration and divergent thinking to reach 
practical solutions. Enrique Aznar, director of IE Foundation’s 
IE–Elecnor Knowledge Hub on Ethical Business, contributed 
as a speaker and jury member. 

The initiative connects ethics, sustainability and innovation, 
in line with our institution’s values of purpose-driven learning 
and shared growth.

Wuha Sira

The Wuha Sira Initiative is an international nonprofit founded 
by Professor Gayle Allard of IE Business School. Students from 
IE University’s International MBA and the IE Brown Executive 
MBA are members of its board. 

Wuha Sira’s mission is to improve access to clean water and 
create educational opportunities for young women in Ethiopia. 
From 2013 to 2019, IE University students worked on the 
ground in Dilla, studying water systems to address the scarcity 
of safe water in the city while simultaneously promoting girls’ 
education. 

Thanks to continued support from IE 
Foundation, Wuha Sira has served as a  
catalyst for positive impact in the region.  
IE University graduates continue to  
support the initiative by mentoring social 
entrepreneurs in the country, amplifying  
the project’s long-term impact on education, 
health and economic empowerment. 

SUSTAINABILIT Y AND SOCIAL INNOVATION

 Enrique Aznar, Director of the IE-Elecnor Knowledge Hub

 �Dr. Gayle Allard, IE University professor and  
founder of the NGO Wuha Sira
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 �Isabela del Alcázar and Pablo Fernández during a roundtable conversation 
on leadership, resilience, and purpose-driven entrepreneurship

Youth Environmental Leadership

January 2025 saw IE Tower host a high-impact forum, 
“Sustainability and Youth Engagement: From Learning to 
Action,” supported by IE Foundation and the Prince Albert II 
of Monaco Foundation. Global leaders, sustainability advocates 
and students convened at an event that emphasized the 
critical role young people play in shaping corporate decision-
making and in leading the transition toward a more sustainable 
business model.

Our community believes that tackling today’s challenges 
requires a purpose-driven approach. The debate focused on 
how global commitments made at forums such as COP29 and 
the World Economic Forum can be translated into concrete 
business actions. Through roundtables and panel discussions, 
participants highlighted the importance of intergenerational 
dialogue and effective leadership. The panels, which featured 
the voices of young leaders representing a future generation of 
changemakers, also focused on the evolving skills required in 
a workforce increasingly shaped by ESG criteria and digitalization. 

Inspirational speeches from leaders such as entrepreneur and 
six-time Guinness World Record holder Pablo Fernández 
reinforced the connection between personal values, resilience 
and sustainable impact. 

The event also recognized the students who received 
sustainability scholarships from the Prince Albert II of  
Monaco Foundation. These grants underscore the forum’s 
commitment to empowering the next generation to lead a 
more sustainable future. It’s one thing to imagine such a 
scenario; it’s quite another to actually ideate, cultivate and 
drive meaningful change. However, that’s exactly what the 
scholars have been doing.

SUSTAINABILIT Y AND SOCIAL INNOVATION

 Roundtable “From COP29/WEF to Business Reality” in conversation with IE students

 �Carol Portabella, President of the Prince Albert II of Monaco 
Foundation in Spain
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IE Foundation profoundly believes that the humanities is key in the development of 
leaders with critical thinking skills and global understanding. In line with that philosophy, 
the Foundation supports leading artistic, cultural and historical organizations across 
Spain. 

CULTURAL PATRONAGE

Throughout 2025, the Foundation continued to support 
humanities-related activities on and off campus. Participants 
were able to visit some of Spain’s most prestigious museums: 
El Prado Museum, Reina Sofía Museum, Guggenheim Bilbao 
Museum and the Thyssen-Bornemisza National Museum. 

In collaboration with renowned cultural 
institutions, IE Foundation Fellows, donors, 
students and staff took part in a series of 
curated experiences throughout the year. 

These initiatives engaged over 150 participants across 
multiple, exclusive v isits, enjoying broader access 
opportunities, encouraging sustained participation and 
reinforcing the role of the arts within the IE University 
community.

These experiences also included visits to cultural spaces such 
as Fundación Casa de México, where members of our 
community experienced the “Altar de Muertos” and “Cabaret 
El Recuerdo” by Guillermo González. Additionally, at Museo 
Nacional Thyssen-Bornemisza, participants explored 
temporary exhibitions such as Warhol, Pollock and Other 
American Spaces, deepening their engagement with key 
movements in modern and contemporary art.
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Financial 
Figures



2019

€ 2,862,092

2020

€ 3,765,081 

2021

€ 4,012,582

2022

€ 4,442,507

2023

€ 5,144,949 

2024

€ 6,139,243

2025

€ 6,271,004

Investing in 
	 tomorrow’s 
change-makers

Scholarships granted  
in 2019–2025

Every year we’re gratified to be able to direct millions of euros 
into scholarships, grants, academic initiatives and the 
generation, dissemination and advancement of knowledge. 
These resources fuel impactful community building and social 
initiatives that bring IE University’s mission to life. This would 
not be possible without the shared values, commitment and 
generosity of the entire IE University community: our 
students, alumni, their families, our faculty, staff and 
institutional partners.

The funds raised are used directly in fostering innovation, 
entrepreneurship, diversity, inclusivity and the humanities 
among a community that’s spread around the world. This 
report documents some of the highlights of IE Foundation’s 
work toward a more sustainable, more equitable and more 
inclusive future. But it also ensures our transparency and 
accountability to our supporters.

FINANCIAL FIGURES
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INCOME IN 2025

• �IE community donations (students,
alumni, families and employees)
€ 7,000,205

• �Corporate partnerships 
(companies and foundation)
€ 5,958,925

• Financial income (endowment)
€ 2,102,498

Total income: € 15,061,630

Total surplus, change in equity 
for the year: 
€ 1,911,531

General Accounts audited by KPMG and approved by  
the IE Foundation Board—June 2026

46.5 %
IE community 
donations 

14.0 %
Financial
income 

39.6 %
Corporate 
partnerships

EXPENSES IN 2025

• Scholarships (Undergraduate,
Masters, ExecED): € 5,955,883

• The IE Library: € 914,252

• Applied Research: € 2,025,328

• PhD programs: € 315,121

• �Sponsorship of awards and
activities: € 609,750

• Alumni activities: € 153,000

• �General expenses (management
and administration): € 1,688,061

• Other expenses:
€ 1,488,701

Total expenses: € 13,150,099

INCOME AND 
EXPENSES

OUR 
IMPACT
WHERE OUR  

FUNDS COME 
FROM

WHERE 
WE  

IMPACT

47.7 %
Scholarships

1.2 %
Alumni 
activities

11.3 %
Other expenses

15.4 %
Applied 

research 

7.0 %
The  

IE Library 

12.8 %
General expenses 

4.6 %
Sponsorship of  

awards and activities
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Special
Thanks



Achieving the extraordinary is a shared pursuit, and we thank 
every single donor and participant in IE Foundation’s 
endeavors over 2025: more than 6,000 of you. You continue 
to help us turn ideas into action, and action into impact. 

Such support is about more than just generosity; it reflects 
our collective belief in human potential. The world needs bold 
ideas, brave thinking, ethical leadership and meaningful 
action if we’re to build a brighter future for everybody. 
Together, we can elevate the individuals and communities 
who will make that happen.

C
O

M
P

A
N
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S

Thank you for 
making the 
	 extraordinary 
a reality.
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MUCHAS GRACIAS—THANK YOU—
GRAZIE—VIELEN DANK—НА ГОДЕ  
—  M E D A A S E — Д Я К У Ю —
N G I Y A B O N G A — T A C K —
ТАШАККУР—MERCI—CẢM ƠN—
СПАСИБО—SALAMAT—OBRIGADO—
谢 谢 — Ď A K U J E M — あ り が と
う — T E Ş E K K Ü R  E D E R I M —
감사합니다 — D A N K  U — ا ر ش   ك
— धन्यवाद —AČIŪ—TERIMA KASIH—
T A K — K I I T O S — K Ö S Z Ö N Ö M —
ধ ন্ য বা দ — D Z I Ę K U J Ę — ข อ บ คุ ณ
— T A K K — ה ד ו ת — D Ě K U J I —
A S A N T E — M U L Ț U M E S C —
H V A L A — Б Л А Г О Д А Р Я 

IE FOUNDATION 
DONORS
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STUDENTS, ALUMNI, FACULTY,  
FAMILY AND FRIENDS OF IE 

A

Aadhya Tayal
Aadit Anand
Aaron Berstler
Aasem Alrajhi
Aashlesha Holla
Abdel Raouf Mohamed Koudsi
Abdelhak Harrak
Abdellah Maker
Abdoul Aziz Kane
Abdul Salam El Sayyed El Hallak
Abdulaziz Alangari Mohammed
Abdullah Alkhunayni
Abdulmagid Alyousfi Alhemmali
Abdulrahman Alharbi
Abdulrahman Alshurayhi
Abdulraouf Alyousfi
Abelardo José Goncalves Duarte
Abhay Ranjan
Abhishek Aggarwal
Abhishek Gaurav
Abhishek Kumar Jha
Abhishek Sri Sai Tatineni
Abika Wauters
Abilmansur Yermuratov
Abir Bhatnagar
Abraham Hakawati
Abraham Nogales Antelo
Abrahim Hussein Elhein
Abril Morones Chavira
Adam Benchekroun
Adam Haber
Adam Vilchez
Adarsh Krishnakant Agarwal
Adea Rreshka
Adepeju Mitchelle Dosunmu
Adi Sudki Hattab
Adil Besri

Adil Nazim Haji
Adil Nejjar
Adity Shah
Aditya Khansili Kumar
Aditya Mantri
Adrián Calderón Moy
Adrián Prada Martín
Adrian Romero Trujillo
Adrian Schmassmann 
Adrian Vazquez
Adriana Barney Castro
Adriana Echavarria
Adriana Isabel Albizu Russe
Adriana Lucia Gonzalez Zanabria
Adriana Lucia Grisales Alvarez
Adriana Madrid Florez
Adriana Mancini Posada
Adrianne Holmes
Adwait Ramakrishnan
Afonso Maria Ribeiro da Silva De Figuereido 
Carvalhosa
Agnès Odette Janis Taïeb
Agnieszka Strzelczyk Walczak
Agustin Diaz Vidriales
Ahmed AlDhawi
Ahmed Alsharif
Ahmed Ashraf Arafa
Ahmed Bouagja
Ahmed Dafaalla
Ahmed Elghotmy
Ahmed El-Hedeiry
Ahmed Mohamed Farahat
Ahmed Mohsen Elmady Said
Ahmed Samir Elbadawy
Ahmed Zakaria Chaira
Ahsan Majid Shaik
Ai Enomoto
Aida Gonta
Aida Lorena Del Pozo Andrade
Aida Markovetskaia

Aileen Cabrera Antonio
Ailine Kim
Ailys Maria Quintana Santana
Aitor Aznar Valle-Yturriaga
Aizhan Sadykova
Ajay Agarwal Kumar
Akarshith Reddy Katasani Sai
Akida Mashaka
Ala Haddad
Alán Aguirre Camou
Alban Sarie
Alberto Bermejo Madera
Alberto Cabezudo Alvarez
Alberto Canto Moreno
Alberto Cortina Koplowitz
Alberto Delfino
Alberto Diaz Calderon
Alberto Eguiguren Correa
Alberto Eligio Ardon Guardado
Alberto Enrique Maradey Goethe
Alberto Fernandes Velasco Garcia
Alberto González Uriarte
Alberto Jorge De Jesus Mendes
Alberto Leopoldo Rodado
Alberto Montilla Bravo
Alberto Navarro González
Alberto Quevedo Gonzalez
Alberto Rey Núñez
Alberto Sacchetti
Alberto Sarteur
Alberto Velázquez Fuentes
Aldara De Artaza
Alegria Bermeo Sandoval
Alejandra Aristizabal Gutierrez
Alejandra Blanco Moran
Alejandra Echarri Lobo
Alejandra Gutiérrez Rodríguez
Alejandra Recasens Lachner
Alejandra Salazar Delgado
Alejandra Tamez Garza

A special thank you to IE University students, alumni, faculty, parents and 
companies, whose donations exemplify the IE philosophy and community.

*�We are immensely grateful for the unanimous support  
of all our donors. This list reflects only a brief percentage 
of this community, respecting the data protection 
preferences of those who have requested privacy.

Aangkana Phlaphongphanich
Bernard Ruiz-Picasso 
Casimiro Juanes Calvo
Claire Pérez Redondo
Efstathios Triphyllis
Fahim Siddiqui
Günther Haffner

Javier Colas Gomez de Barreda
Lars Engel Family
Leonard O’Brrien
Manuel Dutari Orillac
Mohamed Bouamatou
Nabil Wazz
Vidvinzka Higgins Cotto
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IE FOUNDATION DONORS

Alejandro Antonio Franulic Quaino
Alejandro Caldera Garcia
Alejandro Fernandez Rodriguez
Alejandro García Ramos
Alejandro Jose Messina Auffant
Alejandro Pareja Glass
Alejandro Restrepo
Alejandro Revuelta Lopez
Alejandro Ruiz
Alejandro Safa Siller
Alejandro Soto Delgado
Alejandro Zapata
Aleksandar Nacka
Aleksandre Saakashvili
Alen Velkov
Alena Lutskaya
Alessandra Caradonio
Alessandra Elizabeth Wahl
Alessandro Ardigò
Alessandro Cammarata
Alessandro Corbo
Alessandro D’Introno
Alessandro Dordolo
Alessandro Jonas Vasconcelos
Alessandro Manfredi
Alessandro Masi
Alessandro Newby
Alessandro Protasoni
Alessia Cuocolo
Alessia Palella Lais
Alessio Calo
Alev Badem Elmas
Alex Cruz
Alex Reindler
Alexander Chochia
Alexander Helmut Bell
Alexander Iashvili
Alexander Kálmán Rohlfs
Alexander Knoop
Alexander Krink
Alexander Leonard Vaughan
Alexander Mittev
Alexander Mtchedlishvili
Alexander Walker
Alexander Zehnder
Alexandra Estevez Miranda
Alexandra Hundal Christiansen
Alexandra Maria Björkman
Alexandra Montealegre
Alexandra Nicole Acevedo De León
Alexandra Philippine Gontier
Alexandre Campos Moya
Alexandre Noel De Azevedo
Alexandre Serfaty
Alexandros Zaracoudis
Alexey Gonchar
Alexia Kefalogianni
Alexis Brownlee
Alexis Viale
Alexis, Charles, Edgar Acket
Alfonso Alcolea
Alfonso De La Mora Pérez
Alfonso Martin Jimenez
Alfonso Martínez Vázquez
Alfredo Barreda Zegarra
Alfredo Borras Acaron

Alfredo Carannante
Alfredo Jose Gomez Aranda
Alfredo Leonardo Cerdeña
Alfredo Múnera
Ali Agan
Ali Awada
Ali Bazzy
Ali Flissi
Ali Hassib Hallal
Ali Khalife
Ali Sami Ali Abdelsalam
Ali Selim Kender
Ali Zeead Jangeerkhan
Alia Bayoumy
Alice Moe
Alicia Cuéllar González
Alicia Virginia Leite
Alina Noll
AlJawharah AL Saud
Allan Warburg
Allisa Castro
Alonso Sanchez
Alper Apaydin
George Saju Alumootil
Alvaro Antonio Velasquez Caballero
Alvaro Enrique Acero Laverde
Álvaro Fernández Canteli Sanz
Alvaro Humberto Reynoso Guerra
Álvaro Martínez Calvo
Alvaro Otamendi Vallet
Alyssa Langford-Cooley
Alyssa Ramos
Amal Azzi
Amal Haq
Amal Lmoudden
Aman Chandna
Amanda Molina Risden
Amanda Tirol
Amandil Fidaleo
Amaya Del Riego Viera
Ambar Dunski de Crecenzio
Amélie De Luze
Amelie Marie Schott
Amer Ahmad Rida Abbas
Amer Hafez Rashid (Halawani El-Tamimi)
Amer Sanij
Amina Skik Ben cheikh
Amine Mahmoud
Amipkumar Patel Rajendra
Amir Al Husaini
Amira Berzi
Amish Gautam Choksi
Amit Kumar
Amit Mahesh Ghaswalla
Amit Rathi
Amit Suresh Gupta
Amjad Iyad Bou Hamdan Abou Saad
Ammar Alhattami
Amna Zahid Khan
Amnon Shelly .
Amr Abdelmonsif Salah Tawfik
Amro Al Khadra
Amulya Yalamanchili
Amy Stevanoni
Ana Beatriz Justen Guimaraes Sobreira
Ana Cecilia Sydow Muñoz-Castillo

Ana Cristina Araujo De Abreu Michelena
Ana Cristina Cordova Cordero
Ana Cristina Gómez Arango
Ana Dokic
Ana Dragomir
Ana Filipa Alves De Oliveira
Ana Flor Lopez Millan
Ana Gay
Ana Isabel Barrero Leyton
Ana Isabel Sánchez Sánchez
Ana Julia Ferreira Jacintho Jorge
Ana Khosiashvili
Ana Larruy
Ana Linares
Ana Lucía Hernández Ravelo
Ana Luisa Furiati Blanco-Uribe
Ana Marcela Saldarriaga Gil
Ana María Brito Roca
Ana Maria Fernandes Machado
Ana Maria Godó Valls
Ana Maria Monsalve Arbelaez
Ana Paiz
Ana Patricia Aguilar Bermudez
Ana Paula Monteiro Abdalla
Ana Rita Correia Franco
Ana Rozas Urdiales
Ana Rull
Ana Sofia Giraldo Riveira
Ana Teresa Varandas
Anacaona Mueses Ruiz
Anahi Vaca Diez Weidling
Ana-Maria Albu
Ananya Bhavikbhai Patel
Anas Al Hammouri
Anas Altirbaq
Anastasia Papacharalampous
Anastasiia Babintseva
Anastassios Panayotopoulos
Anders Granberg
Anders Torell
Andjela Bodroza
Andre Arman Ulgen Bas
Andre Binder
Andre De Ulhoa Flosi Mendes
André Gonçalo Ferreira Rombo
Andre Luiz Nunes Silva
André Luiz Pessoa
André Manuel Pereira Gorjao De Andrade Costa
Andre Vettore de Oliveira Luiz
Andrea Benfenati
Andrea Dell’orto
Andrea Gantes Cañizares
Andrea Sánchez
Andreas Foerster
Andreas Form
Andreas Hase
Andreas Keller
Andreas Otto
Andreas Thoenig
Andreescu Maria Daniela
Andres Acosta Rondón
Andres Bejarano Palacios
Andrés Bello
Andres Braun
Andrés Celaya Barturen
Andrés Emmanuel Aymes Ansoleaga
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IE FOUNDATION DONORS

Andres Fado Sancho
Andres Muñoz
Andrés Palacio
Andres Ramírez
Andres Vinicio Lenci Elsin
Andrew Fooks
Andrew Hobley
Andrew Mcallister
Andrii Onopriienko
Andrzej Sylwester Gondek
Aneta Prochazkova
Angel Alonso Solano Cajo
Angel Giuseppe Villa
Angel Hernanz Arbeloa
Ángel Molína
Angel Rodriguez Corcos
Angela Cecilia Brenner Lemus
Ángeles Alemany Paz
Ángeles Flórez Menéndez
Angelina Ruiz Delgado
Angelique Hoogakker Paulussen
Angella Zirkeli
Angsar Aben
Ani Abovyan
Anil Kumar Jain
Anil Kumar Madisetty 
Anil Ramachandran
Anis Hamdan
Anivrat Goel
Anja De Boer
Anja Filipec
Anja Wevers
Anjali Agrawal
Ankur Shrivastava
Anna Abgueguen
Anna Bellocchio Barone
Anna Berbenyuk
Anna Bretzlaff
Anna Cherkashina
Anna Isabella Teresa Medalla Padilla
Anna Klepikova
Anna Kołodziej
Anna Persson Vikstrom
Anna Poupinel
Anna Reandelar
Anna Rigol Coll
Anna Sophie Engelhardt
Anna Terekhina
Anne Marie Codd
Annel Valdivia Alfaro
Annelisa Valladares Bonifasi
Annette Roeser
Annika Ladina Berg
Anouar Chouaib
Ansgar Eickeler
Anthony Alvaro Paco Velasquez
Anthony Bartelme
Anthony Salhab
Anthony Shaw
Antoine Gerard
Antoine Issa
Antoine Peyrel
Antoinette Luna Cabrera
Anton Malikov
Antonella Di Santo
Antonia Bascuñán Salazar

Antonia Francisca Mayol Bonet
Antonio Aibar Blanco
Antonio Alvarez-Couceiro Fernandez
Antonio Carlos Manzano Garcia
Antonio Forato
António Francisco Varandas De Azevedo Moreira
Antonio Gonzalo Perez Moreno
Antonio Joao Pires de Carvalho
Antonio Jose Gomez Camacho
Antonio Merlini
Antonio Puig-La Calle García Munte
Antonio Roman Gonzalez
Antonio Sanchez Mora
Antonio Sanchez Villarreal
António Sergio Alves Da Silva Ramos
Antonio Shou
Antony Mayhew
Antriksh V Jain
Anwar Alnakhli
Anxo López González
Apostolos Apostolou
Arba Merkoci
Ardevan Facuri Filho
Areej Abuhazeem
Areti Moussamas
Ariadna Cruz Jackman
Ariadna Parada Alfaro
Ariadni Anthi Papouli
Arian Alikhani
Ariana Carrera
Arianna Castro Tafur
Arianna Pardo Arciniega
Arianna Pizzuti
Arielle Combrinck
Arina Baitman
Armen Matevosyan
Armin Causevic
Arnaud Agostini
Arnaud Leonard
Arnaud Pierre de Canteloube de Marmiés
Arnav Ranasaria
Arndt Ellinghorst
Arnold Martin Corporal
Arnoldo Calderon Hernandez
Arohi Toshniwal
Aron Cole
Arsham Moradi
Arturo Patiño Riveira
Arturo Santolaya Lázaro
Arunima Mukherjee
Aryan Gulati
Ascanio Russo
Ashish Singh Kumar
Ashmit Tainwala
Asier Mármol Garea
Astghik Karakhanyan
Astrid Lii Sepp
Astrid Taiz Yeckle Salazar
Asuncion García Peces
Athanasios Voglis
Athanasios Aarkalis
Athira fathima Abdul azeez
Athos Maestri
Attila Faragó
Attila Virag
Audrey Legrain

Augustin Serban
Augusto Rafael Vivas Di Persio
Aurelia Astrid Margarete Désirée Schoeller
Aurelia Benitez Gonzalez-Piñero
Aurélie Rachel Virginie Barbe
Aurimas Augustinavicius
Aurora Quesada Martínez
Aushaf Abyan
Austin Manis
Autumn Martin
Aviya Dharve
Avnish Kumar
Avsar Koc
Axel Agardh
Aya Alahdal
Aya Ferroum
Ayham Yousef (Moh’d Ali) Gharaibeh
Ayman Maher Adbelaziz
Aymee Valdivia
Ayse Oral
Ayu Rizeki Ridhowati
Ayush Kumar Pandey
Ayushi Singh
Azzurra Vella
Baard Alexander Furuholmen
Bahia El Aiche
Baiju Vijayarajan
Balazs Robert
Baldev Jaggi Raj
Balthasar Nehm
Barbara Pazmiño
Barbara Zaggia
Andre Barillot

B

Barnabás Nagy
Bashar Adnan Fakhouri
Bassem El Halawani
Bauer Patrick
Beata Linowska
Beate Baethke
Béatrice Fresko Rolfo
Beatriz Eugenia Rioja Caicedo
Beatriz Lorenzo Didic
Beatriz Stampa Sebastián De Erice
Beda Ammann
Begoña Iturri Franco
Belkacemi Foulon Nadine
Bella Ann Kellerman
Benedetta Tegoni
Benedic González Alemán
Benedikt Josef Bierbaum
Benjamin Andrew Mahon
Benjamin Ariel
Benjamin Behar
Benjamin Hüttermann
Benjamin Jose Roman Herazo
Benjamín Laborde
Benjamin Merkley
Benjamine Marie Olivia Chretien Bouillonnec
Benoit Panier
Berker Incekara
Bernard Cremades
Bernard Pailler
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IE FOUNDATION DONORS

Bernd Zech
Bernhard Kimpel
Besel Said Hassna Safadi
Bettina Waechter Sacher
Bharat Jethwani Shivnani
Bhavini Choubey
Bianca Mendelsohn
Bianka Kovács
Bilal Bakhache
Bina Gurung
Biris Gabriel
Birte Stuehm Kruse
Bita Sadat Sadessi
Bladimir Pablo Carrasco Quintana
Blanca Arizbeth Vazquez Espinosa
Bogdan Gogosoiu
Bojana Belincevic
Bonnie Castillo Romero
Bonvicini-Poitier Muriel
Boris Melamed
Boris Savoric
Borislav Borislavov Parvanovski
Borislav Borissov
Bosco Aranguren Ruiz de Velasco
Bostjan Gmajnar
Bouchra Lmoudden Lasfar
Boukje Van Engelen Taphoorn
Božena Boruško
Brandon Brooks
Branimir Kostadinov
Branislav Glodovic
Brent Dechert
Brian Maguranyanga
Brodie Thurston
Bronislav Šimek
Bruna Costa Furtado
Bruno Alandete
Bruno Caleo
Bruno Dos Reis Magalhaes
Bruno Hasson
Bruno Luc A Wauters
Bruno Rodrigues De Andrade Costa Gabriel
Bruno Villa
Bryan Perce Balbuena
Burgos Herce Fernando
Bushra Yousuf Bhatti

C

Caio Marcio Fontana
Caitlin Fitzpatrick
Camila Dilay
Camila Garcia Sandoval
Camila Gómez Schrader
Camila Guadalupe Delgado Thorne
Camila Muñoz Najar Sverko
Camila Tejada Lopez Lavalle
Camille Monique Lois Molinari
Camille Varendonck
Camilo Alberto Gómez Alzate
Camilo Andrés Gómez Sierra
Carissa Echiverri-Santos
Carl Alloin
Carl Bou Malham
Carla Botes

Carla Iacovelli Cerrajero
Carla Tejuca Barrera
Carlo Julius Kamiar Schiffer
Carlo Perno
Carlo Stefano Enrico
Carlos Edmundo Martinez Jaramillo
Carlos Acedo Maisterra
Carlos Alberto Brasil Arruda
Carlos Alberto Mantuano Olton
Carlos Alberto Quevedo Garcia
Carlos Albino
Carlos Alejandro Peña Zavala
Carlos Antonio Mas Escassi
Carlos Carrera Cordon
Carlos Cortés Camacho
Carlos Eduardo Ferrari
Carlos Eduardo Gonzalez Tabares
Carlos Eduardo Guerrero Nope
Carlos Eduardo Monroy Saint Martín
Carlos Enrique Rubiños Zegarra
Carlos Fernández Del Pino
Carlos Fernández Muñoz
Carlos Forero Uribe
Carlos Francisco Madero Gomez
Carlos Freitas Maciel
Carlos Garcia Civera
Carlos Gómez Urbina
Carlos Gonzalez Perandones
Carlos Guillermo Gimenez
Carlos Henrique Najar
Carlos Hinchado Leal
Carlos Ivan Flores Del Campo
Carlos Javier Vásquez
Carlos Juan Pablo Moyano Bohrt
Carlos Martínez Veiga
Carlos Raphael De La Madrid
Carlos Raul Gorostiaga
Carlos Roberto Grassl Lecha
Carlos Rojas Monserratte
Carlos Romero Garduño
Carlos Sanchez
Carlos Sancho Cerdá
Carlos Sanz Martin
Carlos Villamizar Betancourt
Carlota Ana Ribeiro Ferreira
Carlota María De Alcocer Hernández
Carlota Martín Santana
Carlota Martinez Jedeck
Carlotta Brackmann
Carlotta Kier
Carmen Araujo Aguirre
Carmen fernández Rodríguez
Carmen Lucia Gordillo Ponciano
Carmen Rella
Carmen Robertina Bordeiasu
Carmen Sierra San Miguel
Carolina Arango Cadavid
Carolina Garcés Gálvez
Carolina Martel Rodriguez
Carolina Reis Dinis Do Nascimento
Carolina Rojas Clerc
Caroline Cochran
Caroline Isabella Dorfner
Carolyn Foster
Caspar Vincent Miebach
Cassandra Ritter

Cassandra Rivera
Catalin Dan Prisecaru
Catalin Ene
Catalin Genoiu
Cătălin Mihai Chirița
Catalin Putineanu
Catalina Jigman
Catalina Noriega
Catalina Sagardoy Aguado
Catalina Trujillo Arenas
Cecile Martin
Cecili Honorati Rovelli
Cecilia Maria Garza Botello
Cedric Arnaud Jean Paul Blanchetière
Cedric Mezard
Celia Elian
Celiana Grouman
Cesar Blanco Rodriguez
Cesar Javier Rueda Gonzalez
Chahat Shah
Chance Vaughan
Charles Omondi Ochola
Charles Reid Bonetti
Charlotte Louise Van Der Walt
Charly Dumon
Chau Nguyen
Cherrylyn Caoile Prado
Chiara Celic
Chiara Herrmann
Chiara Maria Gatti
Chloe, Judith, Anne Gazal
Chris Zaharias
Christel Alseriani
Christian Alan Filipovic
Christian El Koussa
Christian Engel
Christian Musceleanu
Christian Pablo Tavelli
Christian Wendel
Christiane Sorenson
Christin Hampe
Christina Tzortzi
Christine Klose
Christof De Mil
Christoph Marc Henning Kohrs
Christopher Kranzbühler
Christopher Sloan
Chrysovalanto Sakellariou
Chunjing Li
Ciara Kennedy-Loest
Ciro Valerio
Cistoforo Pignata
Claes Seldeby
Clara Dreyfus
Clara Noussan
Clara Rojas Watkins
Claudia Anderson
Claudia Cristina Pelaio Rodrigues Braz
Claudia Josefina Paulino Prieto
Claudia Lafaurie Taboada
Claudia Martín Varela
Claudia Patricia Cardona Cadavid
Claudia Rodrigues Gonçalves
Claudia Vania Hidalgo Ruiz
Claudine Prudencio
Claudio Alfonso Miro
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Claudio Bedoya Chirinos
Claudio Da Silva Rocha Junior
Claudio Gugliuzza Vergara
Claus Nicholas Garbers
Co De Heus
Colin Vincent Aurelien Pallancher Planchard
Columbanus Priaardanto
Conlan Leahey
Conor Hession
Constantin Weeg
Coral Vallejo Nicolalde
Cosmin Paduraru
Cristian Matetic Hartard
Cristiana Almeida Ferraz
Cristiana Scandola
Cristiano Cavalli Breda
Cristina Esteban Romero
Cristina Lopez Alvarez
Cristina Moreno Elola Olaso
Curtis Locke
Cynthia Viviana Paola Figari Gonzalez
Cyprien Sierra Neolet
Cyril Fiacre

D

Daira Yannel Gallegos
Daisuke Noguchi
Dalal Abdulaziz A Alhijji
Dália Martins Barros
Dalibor Bagaric
Damien Nuyttens
Damien Pessey-Girod
Dana Fischman
Danek Freeman
Daniel Barnoya
Daniel Eduardo Mamán Holan
Daniel Ethan Dodgen
Daniel Evan Sanchez
Daniel Felipe Suárez Mayorga
Daniel Guerreiro
Daniel Gutierrez Saenz de la Calzada
Daniel Haim Farji
Daniel Herrero Lucas
Daniel Hutman
Daniel Jose Sagi-Vela Grande
Daniel Kristian Molina Kaarna
Daniel Montoya Prieto
Daniel Pinilla Rodriguez
Daniel Precioso
Daniel Ritter
Daniel Rodríguez Rodríguez
Daniel Sebastián Gardeazábal Sánchez
Daniel Sequelis
Daniel Stoyanov
Daniel Torres Reyes
Daniela Jerez Quintero
Daniela Lopez Martinez
Daniela Perez Muñoz
Daniela Silva Iregui
Daniela Valentina Rivas Fernández-Feo
Daniela Vasquez Echeverri
Daniele Belloni
Daniella Hernandez Perez
Daniella Jimenez Vargas

Daniella Vera Balin Fürst
Danielle Marie Cang
Danilo Beltramino
Danilo Cerqueira
Danilo Cuturilo
Danny Hamady
Danut Leonard Sandu
Dany Antonios Tawk
Daoud Al Kharraz
Dareen Gunaid Ba Wazir
Daria Bogacheva
Daria Panchenko
Daria Tymchenko
Dario Drago
Dario Molina Gutierrez
Darius-Luca Petruti
Darko Velkov
Dave Detchenou
David Abadi Perez
David Allende Corral
David Benabib Cordova
David Blanks
David Bobo Christer Smedshammar
David Cazares
David Cuyamendous
David Fahey
David Fischman
David Geis
David Lara
David Lavín Carmona
David Lindenmayer
David López Díaz
David López Medína
David Miró Gual
David Plepel
David Rico Díaz
David Suárez Llama
Davide Dalle Fusine
Davide Mengoni
Davor Bruketa
Dayan Manuel Paiewonsky Raymores
Deborah Cesari
Debra Ann Penick Arora
Dechen Lama
Deepak Tuljaram Lalwani
Delphine Helin
Demetrius Ribeiro Lima
Denis Beznos
Denis Pozen
Denis Zorin
Desiree Marchand
Despoina Tzoulia Dimaki
Despres Jean-Olivier
Devayani Wandrekar
Devyani Chopde
Dharana Awasthi
Dhruv Vishwakarma
Dhruva Dugal
Di Sarro Ernesto
Diana Cormos
Diana Olier Serra
Diane Lange
Dickson Kimathi Muriuki
Diego Alexander Agudelo Solano
Diego de Abiega
Diego Echaniz Pérez

Diego Fernando Londono
Diego Gómez Leautaud
Diego González Cortés
Diego Lima Santos
Diego Moreno Sada
Diego Peña Mendoza
Diego Santisteban Cervelló
Diego Urzua Blum
Dietrich Kahn
Dilipkumar Ravjibhai Kher
Dima Koubeissy Amhaz
Dimitar Badjov
Dimitrios Spyridou
Dimitrios Vidakis
Dina Fouad
Dina Yehia Tabbara
Dinesh U S
Diogo Assis
Diogo Lopes Pereira
Dirk Hermann
Dirk Stein
Dirk Zeppenfeld
Divij Budhiraja
Daniel Lacalle Fernandez
Dmitri Solotarov
Dmitry Dedanin
Dmitry Dokuchaev
Dmitry Rudenko
Dmitry Zahvataev
Dmytro Khrystodulidi
Domenica Villalobos Zaragoza
Dominic Rabeszko
Dominique Butler
Dominique De La Cruz Vázquez
Dominique Nuor Piccolo
Donald Neil Philip
Donald Richard Underwood Rogozinski
Dora Skalicki
Doreen Matthews
Douglas Saurma Graf Von Saurma-Jeltsch
Dounia Ghandour
Dr. Georg Andreas Roos
Dr. Horst Uwe Böhlke
Dr. Sunitha Regula
Driss Mouss
Dsupin Attila
Dubier Mauricio Maya Osorio
Dudley Cunninghan Rangel
Dulce Maria
Durdane Didem Güney

E

Ebin Santy
Edard Hala
Eddah Jimenez General
Eddy Qiu
Edgar Cordero Sanchez
Edgar Farias Lancini
Edgar Houitte
Edgardo Liberman
Edison Quezada Loayza
Edoardo Cerini
Edoardo Gamboni
Edson Borges Lancini
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Eduard Pavel
Eduardo Arturo Eljach Uribe
Eduardo Debes Selman
Eduardo Domínguez-Adame Bozzano
Eduardo Elias Gallardo
Eduardo Faria De Carvalho
Eduardo Jose González García
Eduardo Letort Mena
Eduardo Luyo
Eduardo Molina Rodríguez
Eduardo Polo Cánovas
Eduardo Rebollo Patmore
Eduardo Valencia Torres
Edvard Falkgård Riege
Edward Pakenham
Effie Adamidou
Ehab Khalifa
Ehab Magdy
Ehab Talaat Doss
El Assad Zerouali
Ela Alpagut
Elena Chavarri Baro
Elena Colnago
Elena Flor
Elena Gonzalez Rossi Messina
Elena Israel Benarroch
Elena Kareeva
Elena Khajishvili
Elena Llopis Selanova
Elene Ghubianuri
Elene Gvaladze
Elene Labadze
Eleni Karastamati
Eleonora Longari
Eliane Maria Enge
Elie Emile Rassam
Elie Heskel David Joory
Elie Xech
Elif Tuna Karapinar
Elin Godager
Elisa Cristina Witt
Elisa Gaffney
Elisa Sanz Morillas
Elisa Tozzi
Elisa Wolff
Elisabeth Catharina Maria Kole
Elisabeth Nicoline Infante Kooger
Elisabetta Canali
Elisabetta La Tanza
Elitsa Shopova
Elizabeth Garrett
Ellen Lisanne Danzer
Elliot Aboutboul
Elnur Mammadov
Elyes Hadj Ali
Emad Z. M. Zaidkilani
Emanuele Acatti
Emanuele Arrò
Emanuele Zürcher
Emanuelle Zeni
Emeka Ezeji
Emelia Grosoli Bernal
Emil Gabriel Drilea
Emil Jelić
Emile Salim Habib
Emilia Apostu

Emilia Hassan Rabba
Emilija Kelesoska Sholjakovska
Emilio Auz
Emilio Martin Aquino
Emily Cassel Copeland
Emily Mary Renner
Emily Stout
Emir Bahtijarevic
Emma Johnston
Emma Mougeolle
Emma Sørensen
Emmanouil Stellas
Emőke Molnár-Varga
Emrah Erdem
Ena Zabaneh Burgos
Enid Melisa Torrealva Dávila
Enmanuel Rodríguez Correa
Enrico Cortese
Enrique Daunert Armillas
Enrique Figallo Cegarra
Enrique Harten Pendavis
Enrique Origgi Campos
Enver Atalar
Erdal Çelikkol
Erdenekhuu Yadmaa
Erfana Masood
Erhard Schipporeit
Eric Daubresse
Eric Hansen
Eric Poitevin
Eric Schwyn Ferrer
Eric Stiefel
Eric Wolfe
Erica Jane Govan
Erick Mujica
Erik Cabanillas Eslava
Erik Conejos Cornejo
Erik Deschler
Erika Deianova Doumbova
Erika Haderer Cueter
Erika Maritza Moreyra Quimper
Erina Kono
Ernesto Figueredo Coronel
Ernesto Lava Rodriguez
Ernesto Martinez Manotas
Ernesto Perez Broseta
Ertan Erkmen Sipahioglu
Esence Rose Reed
Esmeralda Velaj
Esperanza Berrocal Lorenzo
Esteban Bosmans Wasmosy
Esteban Villarreal Russek
Ester Ortín Pina
Esther Boriqi
Esther Miragaya
Etienne Christian Pierre Strijp
Etienne Ernst
Eugenia Margherita Borghini
Eugenio Carlos Madero Pinson
Eusebio Toral Dañin
Eva Carrasco Obregon
Eva Dietrich Carreño
Eva Luna Cooke
Eva Maria Ramirez
Eva Olmedo
Eva Renate Stefan Leihener

Eva Trimble
Eva Valbuena Vázquez
Evelina Alibegovska
Evelyn Murillo Acuña
Evgeny Baranov
Ezequiel Ernesto Faílde Rodriguez

F

Fabian Fasser
Fabian Neptali Leon Guarderas
Fabian Paluk
Fabian Schmahl
Fabiana Samper Soria
Fabienne Diekmann
Fabio Fortini
Fabio Marc Romain Roffi
Fabio Rugna Finocchiaro
Fabio Secaira Reynaud
Fabrizio Bruno Emilio Valentini
Fabrizio Pagani
Facundo Ezequiel Bernal Alfaro
Fadi Alshaka Labeeb
Fadi Waddah Mahmoud Yaghmour
Fahad Alzahem Zahem
Fahad Shah
Faiysal El Kawikji
Falonnie Pei Lin Chin
Farah Abdou
Farah Alnuseirat
Farah Bassam Sinokrot
Farah Heyasat
Farah Khrais
Farid Takieddine
Fatima Faustino
Favre Xavier Benoît Gérard
Fawaz Mohammed Halwani
Federico Alberto Salazar Porras
Federico D’Attanasio
Federico Gomez Villarreal
Federico Metzger
Federico Navajas Santaella
Fehmi Baris Tezcan
Felicitas Emilia Werner
Felipe González Martín
Felipe Iriarte de Francisco
Felipe Lopes Scarpa
Félix Emilio Losada Vieira
Felix Kaefferbitz
Felix Ruiz Díaz
Ferdinando Gelosa
Fernando André Benavides
Fernando Bernier Bermúdez De Castro
Fernando Boldt Javier
Fernando Castillo Hernández
Fernando Da Cunha Guedes
Fernando Federico Rodriguez Alvarez
Fernando Iglesias Carrasco
Fernando Kamisato Miyasato
Fernando Licea Villegas
Fernando Marin Errazuriz
Fernando Maz
Fernando Pinho António Ferreira De
Fernando Tamayo Rodriguez
Fernando Vasco Moreira Ribeiro
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Fiammetta Maria Costanza Faure Romanelli
Fidele Hamzeh
Fiebe Standaert
Filip Jankovic
Fiorella Magally del Carmen Arbulu Arce
Flavia Monteiro Hauy
Fleur de Beaumont
Flor Moya
Florence Haziza
Florian Mattinson
Francesc Solà Sugrañes
Francesca Citarella Polo
Francesca De La Feld
Francesca Pedrini
Francesca Sassatelli
Francesca Spanggaard
Francesca Stratenwerth
Francesco Ciccirillo
Francesco Del Porto
Francesco Maragliano Caranza
Francesco Quaranta
Francesco Sergio
Francesco Vella
Francisca Lemos
Francisca Pimentel
Francisco Adolfo Gutiérrez De Gandarilla Grajales
Francisco Alberto Restrepo Vélez
Francisco Armando Buendia Navea
Francisco Çaldumbide
Francisco Cano Jorge
Francisco Ceuppens Rios
Francisco D’agostino Casado
Francisco David Delgado Calvo
Francisco Elorrieta Mallea
Francisco Enrique Carbajal Medina
Francisco Hugo Monteiro De Oliveira
Francisco Javier Jeldres Fuentes
Francisco Javier Llorens Soliveres
Francisco Javier López
Francisco Javier Neyra Cruz
Francisco Javier Perez Bordallo
Francisco José De Oliveira Pedro
Francisco Malheiro Nobre
Francisco Muñoz Romero
Francisco Salguero
Francisco Stanley Andonaegui
Francisco Zini
Franck Rabinovici
Franck Sarfati
Franco Maurizio Lagro
Franco Mendoza
Francois Penel
Francois Venin
Franziska Maxine Eder
Fred Davidson
Freddy Armando Arguello Cazar
Frederic Minvielle
Frederico Correia De Barros Mendes De Almeida
Frederik Groth
Frederik Pieter Johannes Berkel
Frederique Besson Lampert
Frigyes Barnabás Koleda
Funda Cinarli

G

Gábor Lajos Mezei
Gabriel Alberto Hernaez
Gabriel Alvarado Garcia
Gabriel Deamond Afonso
Gabriel Oliveras Díaz
Gabriel Pardo
Gabriel Perez De Cardenas
Gabriel Polan Barros Stec
Gabriel Rodriguez Hernandez
Gabriela Bustani García
Gabriela Gomez Tobon
Gabriela Riveros García
Gabriele Magnoni
Gael Escribe
Gaetano Annunziata
Gaia Toriello
Gal Markovich
Galit Delmar
Garbino Jean-Christophe
Gareth Mcgeown Paul
Garrett Walsh
Gary Mazzotti
Gaspard Mouquet
Gastone Fabbri
Gaurav Sarin
Gaurishankar Gupta
Gea Wang
Geenesh Dussain
Geeorges Agnes
Geetha Rani
Gema Rodriguez Beltran
Geoffroy Gérard
Georg Jan Abele
Georges Ghobri
Georges Romanos Bou Jaoude
Georgi Opnakov
Georgi Stoichev
Georgii Ustimenko
Gerald Haro Falcon
Gerard Fernández De Paco
Gerardo Correa Hernandez
Gerardo Vallecillo Marquez
Gerasimos Kosmatos
Gerd Schepers
Gerhard Obermayr
German De Jesus Leon Rivas
German Vidal Agarrado
Ghali Channawi
Ghansham Lal Sharma
Ghassan Dardas
Ghassan Ghandour Suheil
Gia Cavagliano Lama
Giada Asha Bugagiar Castro
Giada Chirigut
Gian Paolo Amedeo Cesana
Giancarlo Reschigna Venturini
Gianina Georgescu
Gianluigi Contin
Gianpaolo Nappi
Gijs Van Delft
Gilberto Morillo Lozada
Gildardo Urquides Tellez
Gilles Hamers
Gilles Laurent

Giordana Valerio
Giorgi Mamaladze
Giorgi Petviashvili
Giorgi Taktakishvili
Giorgio Bellantuono
Giorgio Bertolo
Giorgio Palermo
Giorgio Valerio
Giosafat Di Trapani
Giovann Tinuper
Giovanni Buzzi
Giovanni Gariboldi
Gisela Beatriz Matas Marmol
Gisela Machado
Gitte Thune
Giulia Barbara Maria Vergani
Giuliana Cecchini
Giuliana Gorla
Giulio Pediconi
Giulio Pedrini
Giuseppe Artizzu
Giuseppe Sebastio
Givi Kereselidze
Gladis Larreynaga
Glaucia Maria Lauletta Frascino
Gloria Acosta Gordillo
Gloria Barrena Artalejo
Gloria Pilar Piñeiro Izquierdo
Gloriana Chinchilla Zúñiga
Goeran Schleipen
Gonçalo
Gonzalo Ortiz del Río Gómez
Gonzalo Ortiz Sanz
Gonzalo Sánchez Pérez
Gopal Samdani
Grace Christine Dumalac
Graham Heddle
Graziella Sozonoff-Ortiz
Grégoire Hermans
Gregonio Katigbac
Gregor Aichbichler
Gregor Johannes Archibald Graf Von  
Bismarck-Schönhausen
Gregorio Borgo
Gregorio Ezama Meabe
Gregory Cedric Fourchegue
Greslin Michel Valérie
Greta Helene Alfes
Guadalupe Díaz Goytia
Guglielmo Botto Poala
Guido Glinski
Guido Martin Ferreira Morinigo
Guilherme M Prado
Guillaume Delmotte
Guillaume Thomas
Guillermo Corbi Ramón
Guillermo Daunert
Guillermo Hueso Pons
Guillermo Lucas Campos Pardo
Guillermo Lumbreras Martínez
Guillermo Rivera Goodall
Gunnar Magnus Bergs
Gustav Rosén
Gustavo Andrés Donoso Fabara
Gustavo Casto Hermoso Carazo
Gustavo Fosse
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Gustavo Gongora
Gustavo Lecompte Gomez
Gustavo Yori De León
Guy Bessant

H

Habib Kamoun
Hadi Peter Eid
Haifa Al Mogrin
Haitham Masri
Hakam Shahwan
Hakan Yasgul
Halidou Savadogo
Handhow Tubagus
Hani El Bacha
Hanine Saqer
Hannah Cuzin
Hannah Read
Hannah Sophie Henriette Schlottke
Hanouf Alotaibi
Hans Alter
Hans Brouwer
Hans Joachim Deschberger
Hans Maenner
Haragobinda Sahoo
Harish Khokhar
Harleen Kaur
Harris Kyrillou
Hartmut Garz
Hasan Arkin Demir
Hasan Fadlallah
Hassan Mohamad Oneissi
Haya Alhammad
Haya Mouftah
Hayden Nanton
Hector Calvo Salvado
Hector De La Puente
Hector Gabriel Sequelis Taboada
Hector Manuel Abreo Salcedo
Heiner Lauterbach
Heinz Winterer
Hélder Postiga
Helena Helmersson Lundberg
Hemal Aggarwal
Hend Awad
Henrietta Egerth-Stadlhuber
Henriette Maria Kirchhoff
Henrik Lunden
Henrique Cury Elias
Henry Farquhar
Henry Johan Nevstad
Herbold Rabe Von Pappenheim
Hernán Reyes Achurra
Hernan Viguera Figueroa
Heshmat Majlessi
Hess Hans Bertold
Hicham El Amrani
Hichem Mustapha
Hilgerloh Erik Jens
Himanshu Badan
Hisako Wakahara
Hollyn Galban
Horacio Vergara Herrera
Hritik Tulsyan

Hubert Deitmers
Dr. Hubertus Kolster
Hugh Lawler
Hui Jian Chen Wang
Hussein El Gindy
Hyunjin Kwon

I

Ian Barnes
Ian Erichsen Lojo
Ibrahim Khalil Mogammad Abu Shihab
Ibrahima Khalil Mboup
Idatonye Hart
Idilsu Yaşık
Igino Angelini
Ignacia Osorio Cajiao
Ignacio Azcarraga
Ignacio Clopés Estela
Ignacio Enrique Jasso Gonzalez
Ignacio Jesus Santisteban Pardo
Ignacio Lago Fernández
Ignacio Ortiz Del Rio Blas
Ignacio Prieto
Ignacio Ruiz De Huidobro Peñate
Ihab Farag
Ilaria Rina Castiglioni
Ileana Muntean
Ilir Shehu
Ilse Christina Ferrari Wahnfried
Imad Benmoussa
Inbar Yogev
Ines Lopes Noronha
Ines Tavarela Coutinhas
Inés Tazi
Ingeborg Lønnum
Ingrid Jimenez Roman
Inna Filatova
Íñigo Delso González
Iñigo Isasa Seco
Íñigo Remón Sánchez-Calero
Ioan Mezei
Ioannis Andrianakis
Ioannis Milias
Ioseb Bakhtadze
Irene del Carmen Gracia Pérez
Irina Kostina
Isabel Escánez Rodríguez
Isabel Escobar Hermoye 
Isabel Nuria Ajuria Mateos
Isabel Peña Osornio
Isabel Sophia Maria Dorn
Isabela Zuluaga Vasquez
Isabella Botero Ocampo
Isabella Carmen Göthlin
Isabella Corral
Isabella Lloyd Rodriguez
Isabella Mary Cruz Frias
Isabella Nunez Phinder
Isabella Schurmann Rugna
Isabelle Bascou
Isabelle Peeters
Isenbike Bilgili
Iskandar Assaad Meouchy
Issey Honjo

Istas Frederic
Istvan Garancsi
Iurii Dzhus
Ivan Fedortsov
Iván Lomelí León
Ivan Montoya Amador
Ivan Novák
Ivan Ouchev
Ivan Stamenov
Ivan Vargas
Iván Zarak Arias
Ivana Cepić
Ivanna Dos Santos Ramírez
Ivaylo Borisov Georgiev
Ivett Arellano Vielma
Ivo Schampers
Ivonne Isabel Palomino Ruiz
Ivonne Natalia Alzate Neissa
Ivy Wilunda Majimbo
Iyad Mohammed Alyousef

J

Jacek Gorczyński
Jacek Wawrowski
Jackson Kligerman
Jaclyn Kelly
Jacobo Monsell Cachafeiro
Jacques Henri Philippe Minvielle
Jade Klat
Jaime Alonso Garcia
Jaime Escamilla Planas
Jaime Fernando De La Colina Treviño
Jaime Gonzalez Fernandes
Jaime Guzmán Arrúe
Jaime Lacadena Beltrán de Heredia
Jaime Lopez
Jaime Martin Eala
Jaime Sánchez Infante
Jaime Vélez Cifuentes
Jaimi Rae Zidarevich Gadaix
Jairo Saul Zarrate
Jake Siino
Jakob Aarø Lange
James Dickins
James Gabriel Claude France
James Joseph Sullivan
James Levy
James Mariucci
Jamie Khan
Jamie Rosario
Jan Frouman
Jan Lorenz
Jan Lukasz Wejchert
Jan Martinek
Jan Smithers Salles
Jan Wilhelm Pietsch
Jana El Hammoud
Jana Michelikova
Janane Sathyamurthy
Janhavi Amol Kaigaonkar
Janine Lopez
Janka Kováčiková
Jannah Hmoud
Janne Õunpuu
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Janvi Kumar
Jaques Jurdak
Jaroslaw Timofiejuk
Jaroslaw Zawadzki
Jason Maxwell
Jatin Makkar
Javier Carrillo Hermosilla
Javier Caselles
Javier Cervino Zubillaga
Javier De Aldama Robles
Javier Fernandez
Javier Gómez Fernández
Javier Guerrero Quiñones
Javier Guin Alcantara
Javier Jacinto Rial
Javier Mayor Ruiz
Javier Mendoza Fernández
Javier Muro
Javier Ortiz Sanz
Javier Romero
Javier Silva Viloria
Javier Tordable Parcerisa
Javier Urdaneta Orta
Javier Vilaplana
Javier Yelamo Rincon
Jawad Sacre
Jay Dor
Jay Pravin Shankarpure
Jean Alexandre Leu
Jean Christophe Conti
Jean Daniel Fouchard
Jean Ghislain Marie de la Croix de Chevrieres de Sayve
Jean Paul Hobeika
Jean-François Boitiaux
Jean-François Laudat
Jeanina - Anca Plopeanu
Jean-Lou Van De Wiele
Jean-Marc Dragoli
Jean-Philippe Blangy
Jean-Philippe Pasquier
Jean-Pierre Fraisse
Jeff Hagins
Jeffery Turner
Jeffrey Paul Uberuaga
Jeffrey Yellen
Jelena Sarenac
Jen-Francois Tournamille
Jennifer Chaturani Armenteros
Jennifer Creager
Jennifer Sierra
Jeremy Dione
Jeroen Smit
Jerome Malassigne
Jeronimo Duque Camacho
Jerónimo Henrique Berrio Mardo
Jesko Frommeyer
Jesper Paul Fredrik Wiklund
Jesús Cadahía Fernández
Jesús Camacho Romero
Jesus Cuadrado Martinez
Jesús Jiménez Corral
Jeyla Aliyevq
Jiangqun Ye
Jillian Moriah Lim
Jimena Alcazar Ancieta
Jimena Jacinto Gordon

Jimmy Pinillos Pflucker
Jin Lin
Jithu Mathews
Joachim Peerlings
Joan Montiel
Joan Pere Carbonell Alberti 
Joan Sebastia Orell Danús
Joana Cerqueira
Joanna Chugh
Joao Paulo Marques
João Pedro Lopes Ferreira
João Vasconcelos Gonçalves
Joaquim Martins
Joaquin Chacón Bathan
Joaquin Fernandez Sande
Joaquin Ignacio Herrero Munoz
Joël Armand La Fauci
Joel Bello Key
Joel Blanco
Joel Jin
Joelle Groehbiel
Joffrey Chartier
Johan Løvengreen
Johan Turcios
Johanna Franziska Riedl
Johanna Henckel-Donnersmarck
John Alden Farrell
John Brady Wilson
John Gilley
John Manyo-Plange
John Murphy
John Richard Deitch
Jon Uria Sardina
Jonah Adam Brotmann
Jonathan Chenevix-Trench
Jonathan Lipschutz
Jonathan Scheidt
Jonathan Sela
Jonnathan Steven Martinez Forero
Joost Adriaan Jozef Rijk
Jorge Aburto Quiroz
Jorge Alberto Rodriguez Carrillo
Jorge Alex Serrano Aguilar
Jorge Amargos Bosch
Jorge Arturo Díaz Serralde
Jorge Caballero
Jorge Castro Lievano
Jorge De Erausquin Resines
Jorge Horacio Rojas Dumit
Jorge Humberto Mejia Carvajal
Jorge Hurtado Ortega
Jorge Juan Del Val Cano
Jorge Luis Fares Otero
Jorge Ojeda
Jorge Shimabukuro
Jose Alberto Alonso Campanero
Jose Angel Zurdo Algara
Jose Antonio Carpintero Fernandez
Jose Antonio Castillo Ortuzar
José Antonio De La Puente Martín
Jose Antonio Palacios
José Antonio Larrañaga
Jose Antonio Leal Guas
Jose Antonio Mannucci Ganoza
José Antonio Paradiso
José Antonio Polo Martín

Jose Antonio Sánchez Dafos
Jose Antonio Vega Vidal
José Carlos De Dios González
Jose Carlos Linares Valderrama
Jose Conde
Jose Curiel
Jose De Jesus Aguirre Campos
Jose De Jesus Nájera Farias
José Durango
Jose Eduardo Bruno Bruckner
Jose Emmanuel Sarmiento Mariveles
Jose Fernney Rojas Cubides
Jose Ferreyros Villacorta
Jose Francisco Navajas Bononato
José Gabriee Blanco Garces
Jose Gaveglio Mendez
Jose Gustavo Torres Martin
Jose Ignacio Murua Sáenz
Jose Luis Cachafeiro Morán
José Luis Díaz Benavente
Jose Luis Martinez Berasaluce
Jose Luis Miguel Manzoni Real
José Luis Molina Dominguez
Jose Luis Moralejo González
José Luis Nieto
Jose Luis Reina Vicent
Jose Luis Vilar Del Valle Sierra
Jose Manuel Aguero Quiros
José Manuel Terán Dávila
Jose Maria De La Guia Lopez
Jose Maria Mateos Salgado
Jose Mariano Arzú Calderón
José Mella Febles
Jose Miguel Botero Aristizabal
Jose Rafael Santos Ruiz
Jose Ramon Alonso Pellicena
Jose Ramon Borrell
Jose Tomas Alvarez Siblesz
Jose Vale Seixas
Jose Verisimo Peña Espinola
Joseph Haslam
Joseph Kronsnoble
Joseph Rondinelli
Joshua Roberts
Jouri Hamamieh Alshaar
Jovana Budimir
Joy Juelson
Juan Andres Vera Verduga
Juan Antonio Vazquez Chaparro
Juan Arjona
Juan Artaza Martinez
Juan Benites Avendaño
Juan Camilo Luján González
Juan Camilo Ospina Gomez
Juan Camilo Rincon Torres
Juan Camilo Tamayo Betancur
Juan Camilo Velasquez Henao
Juan Capilla Ramirez
Juan Carlos Aristizabal Ossa
Juan Carlos Chavez
Juan Carlos Cordero Crespo
Juan Carlos Nieto Fuenzalida
Juan Carlos Romero Bello
Juan Coury
Juan Cristóbal Coury
Juan de Felipe Gallego 
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Juan Diego Sanchez Rodriguez
Juan Diego Toriello
Juan Emilio Bocarejo Aljure
Juan Emilio Jurado Saad
Juan Felipe Valencia Rios
Juan Fernando Mena Bouscayrol
Juan Fernando Valencia Coral
Juan Ferrandez Iglesias
Juan Francisco Montero Dominguez
Juan Guillermo Angel Forero
Juan Guillermo Villegas Gonzalez
Juan Ignacio Basagoitia Band
Juan Jacobo Sanz Magallón Duque De Estrada
Juan Jesús Carnicer Vides
Juan Jimenez Antonio
Juan José Aguilar Zamora
Juan José Bonet Garcia
Juan José Díez del Rincón
Juan José Fernandez Machado
Juan Jose Judez Guillem
Juan José Rincón Briceño
Juan Leizan Rivera
Juan Lenz Piza
Juan Locutura López-Diéguez
Juan Luis Cadenas Lavado
Juan Luis Rivera
Juan Ma. Jaime III Jose Stelton
Juan Manuel Panadero Melero
Juan Manuel Zabal Barbosa
Juan Maria Riberas Mera
Juan Miguel Angeles
Juan miguel Sucunza nicasio
Juan Oyarzabal Lodge
Juan Pablo Carriles Breton
Juan Pablo Galindo
Juan Pablo Hernandez Padilla
Juan Pablo II Mendizabal Campollo
Juan Pablo Rodriguez Barberena
Juan Pennacchio Matteucci
Juan Puerto Anzola
Juan Requena Sanz
Juan Sebastian Ramirez Lopez
Juan Sebastian Ryan Gil
Juan Simon Guevara Rodriguez
Juanita Figueroa
Juanpablo Idrovo
Jude Ahmad Daboubash
Jue Chen
Jules Jacques S. Schoofs
Juli Sekiguchi
Julia Trepte
Julián Álvarez Correa
Julian Antonio Ochoa Germosen
Julian Felipe Franco Restrepo
Juliana Cote Bernal
Juliana Marcassa
Juliana Tupper Carabaño
Juliane Benteler
Juliano Fontes Fornasaro
Julien Cleraux
Julien Gilbert Ottenwaelter
Julien Romain Codorniou
Julieta Boretti
Julieta Brstilo Truffa
Julio Alberto Spiegel Koumanis
Julio Andrés Mejía Vera

Julio César Rodríguez Contreras
Julio Florian
Julio Galan Bermejo
Julio Garcia - Villalon
Juncal Marcellan Descals
Justin Madden
Jyothika Surya Jonnadula

K

Kaloian Ninov
Kamal Aghazada
Kamal Parakh
Kamil Daaboul
Kamil Mustafa Yilman
Kamil Zemmouri
Kamy, Odilon Mari--Chlisteur
Kanishk Sunil Pathare
Kapil Taneja
Karim Meliani
Karim Seoudi
Karim Toufic Gargour
Karima Boutarit
Karina Castañeda Vergara
Karina Prsibilova
Karl Antonio Schleich
Karl Oscar Olav Lindsay Bergqvist
Kashish Chordia
Kasimir Felix Valentin Schmid
Kassem Younes
Katalin Viktória Antosz
Kate Schlichte
Kateryna Sporysh
Katherine Orefice
Kathleen Heafey
Kathrin Gueven
Kathrin Hess
Katja Dorothea Martini
Katrina Benelyn Lizette Tan Go
Katrina Sam-Prescod
Kavya Jayamohan Warrier
Keiichiro Nishi
Keith Jones
Kelly Woodford
Kemal Deniz Turkoglu
Kemal Sikiric
Kennedy Vital
Kent Watson
Kenya Matsumoto
Kevin Daniel León Jouvin
Kevin Grech
Khaled Ajlouni
Khalil El Bernoussi
Kim Petra A Dirckx
Kimberly Bertoli
Kiran Chandiramani-Perkins
Kiril Lazarov
Kiril Nikolchev Todorov
Kirsten Villegas Juan
Klara biossat solheim
Klara Veszpremi
Klaudia Agaci
Konstantin Spartalis
Konstantinos Armenis
Konstantinos Stranomitis

Konstantinos Volonasis
Kostas Paterakis
Kosuke Chino
Kristen Weymouth
Krum Asenov Milanov
Kruti Mohanrao
Kurt Prettenhofer
Kyaw Swar Tun
Kyle Skinner
Kyrstin Thorson Rogers

L

Lada Shemet
Laetitia Deusch Marlene Emily Christina
Laith Janeb
Lalit Kumar
Lampros Anastasopoulos
Lana Fares Asaad
Lara Altamirano
Lara Altamirano Gini
Lara Michelle Osen
Larisa Goldman
Larisa Oruzheva
Lars Erik Carl Rosdahl
Lars Tor Janer
Latesh Vashdev Bellaney
Latha Alagarsamy
Laura Carolina Di Bonaventura
Laura Castillo Garcia
Laura Escofet Garate
Laura Filomena Robles Oliva
Laura Guadalupe Saldaña Ramirez
Laura Helena Mokrzycki
Laura Herrera Mora
Laura Lea Gabriella Walter
Laura Mark
Laura Michelsen Echavarria
Laura Rodríguez Fong
Laura Saladino
Laura San Roman
Lauren Cordero Juan
Lauren DiMare
Lauren Starr
Laurence Jeanne V. Calozet
Laurence Toledano
Laurent Chiche
Laurent Graas
Laurent Haziza
Laurent J Lavigne Du Cadet
Laurent Labatut
Laurent Ramounet
Laurent-Joseph Gehrig
Laveen Arora
Lavina Pritmani
Layla Torres
Lea Giannella
Lea Gurchiani
Lea Nicola George Abukhader
Lehit Sai Santhosh Ramoju
Leila Khazaneh Azima
Leila Miralizadeh
Leila Safi
Leithäuser Oliver
Lela Janashvili
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Lema Faisal A Alireza
Leonard Anton Silvester Hörmann
Leonardo Cassoli
Leonardo Comelli
Leonardo Esteban Ostropolsky
Leonardo Marchesi Laruffa
Leonardo Matesanz Tejeda
Leonardo Spencer de Vega
Leonid Blüm
Leonid Fedorov
Leonie Shivani Tetzlaff
Leonor Maria Alves Pires Veloso
Leopold Thrane-Steen Medhus
Leopoldo Lovera
Leroux Patrick
Leslie Charette
Lester Owencroft
Lethabo Shanice Tisane
Levent Ozkan
Leyla Yasmin Parada-Vazquez
Lia Ghanem
Liam Bowcott
Liana Keserić
Liana Mantachian
Liena Tamayo Flores
Liesel Weisser
Lilian Tarallo
Lilliana Valverde Mora
Lilly Bui
Lina Mesa Maria
Lindsay Palmer
Lindsey Alba
Lino Troitiño Oro
Lippi Alessandro
Lisa Hope
Lisa Irlinger
Lisa McDonald
Lisbeth Zimmermann
Lisette Mercedes Rico Martínez
Litolda Ballesteros Rodado
Liudmyla Sokolenko
Liv Johannson-Weicker
Loay AL Shareef
Lola Valadié
Lopez Jean Louis Nicolas
Lorena Garcia Fernandez
Lorenzo Gallucci
Lorenzo Rosania
Lorenzo Zabaleta Harb
Lorgio Nilton Moreno de la Cruz
Loridon Jean Louis Philippe
Lorna Lisa Mketo
Louay Mohaisen
Louis Bahner
Louis Maurer
Louis Philipp Latotzky
Louisa Schmitz
Louise Erome
Lourdes Muñoz-Castillo
Luc Uyttenhove
Luca Augustine
Luca Carrara
Luca Ceretti
Luca De Caro
Luca Emaldi
Luca Leo Manuel Lombardo
Luca Leopardi

Luca Lombardo
Luca Quagini
Luca Torri
Lucas Marie Eichaker
Lucas Viktor Schellinger
Lucciana Maria Muirragui Bakker
Lucia Egea Ronda
Lucia Fernandez Navarro
Lucia Maria Perrone
Lucia Ortiz Monasterio de Antuñano
Lucia Pizzato Guttler
Lucía Schmidt
Luciano Parente
Lucio Arreola
Lucy Levy
Lucy McHugh
Lucy Shamdasani
Lucyna Anna Maestre Vázquez
Ludmila De Almeida Braga
Ludwig Guzman Rocabado
Ludwig Schmucker Georg
Luigi Mazzolini
Luigi Spina
Luis Alba Ferre
Luis Alberto Arauzo Carcovich
Luis Bedoya Cordoba
Luis Carlos Jáuregui Arrieta
Luis Coderque Fernandez
Luis De Cal Wilhelmi
Luis Eduardo Medici Bernardes
Luis Eduardo Mozas Barrio
Luís Eduardo Pinho
Luis Enrique Ariza Zea
Luis Fernando Díez Franco
Luis Fernando Larrea Parra
Luis Fernando Salem Amatti
Luis Fernando Trujillo Moeller
Luis Ferran
Luis Gonzaga Jara Amoedo
Luis Guareschi Davila
Luis Guillermo Gomez Orozco
Luis Javier Durán Romero
Luis Jesus Ruiz Conejo Neyra
Luis Kettlitz
Luis Marsa Serrats Marsá
Luis Martin Hurtado Castellanos
Luis Melo
Luis Miguel Lopez Bravo
Luis Murillo Terre
Luis Pablo Castellanos Guzmán
Luis Roberto Martínez Del Barrio
Luis Ternera Losada
Luis Vega Ganoza
Luisa Fernanda Uribe Ángel
Luisa María Ruiz Y Nieto
Luisa Miranda Vargas
Luiza Melo
Luka Maisuradze
Lukas Willingmann
Lukasz Skorupa
Luna Zavalía Pángaro
Lussato Laurent
Lydia Mary
Lydia Waddell
Lydie Marcelon Baudouin

M

M Cruz Lopez Frias
M Montaña Del Campo Cebrián
Ma. Monica Consing
Maarten De Boer
Maarten Wetselaar
Macarena Tobar
Maciej Maciantowicz
Macy Antoinette Spencer
Madalena Esteves de Oliveira Pinto Leite
Madeleine Destombes
Madhulika Varanasi
Maen Abu Hamdan
Magda Letodiani
Magdalena Gierszanow
Magdalena Olcott
Magnus Fridrik Halldorsson
Mahammad Alam Shayeef
Mahdi Mohamad Oneissi
Mahendra Kumar
Mahendra Poddar
Maher Alsalih
Mahima Chhabra
Mahmmoud Aabid
Mahmoud Al Husseiny
Maia Maghradze
Maija Keil
Mailhe Raphael
Mailliw Jules Doctora
Maite Fernandez Gonzalez
Majd Lahlou Nabil
Majid Hussain Abdulhussain
Maksym Kuzmenko
Mali Karamehmet
Malvina Nezi
Manas Mendiratta
Mandar Mukund Bedekar
Mandla Mapondera
Mangaliso Kgosi Lunga Ngcobo
Manharlal Jamnadas
Manish Chandru Mahtani
Manna Trevino
Manuel Angel Perez
Manuel Bernier Losa
Manuel Dionisio Mapa
Manuel Fernando Geremias Carnero
Manuel González Suárez
Manuel Jimenez Arrea
Manuel Martinez Fabelo
Manuel Mateo Perales
Manuel Motarroso Porras
Manuel Muela
Manuel Oliveira
Manuel Rodríguez
Manuela Barenghi
Manuela Nuñez Ribadeneira
Manuela Villegas Botero
Manvi Sherawat
Mar Diranzo Añó
Marc Blanco
Marc Christensen
Marc Von Eicken
Marcela del Mar Raskosky Chamorro de Niemann
Marcela Isaacs
Marcela Velásquez
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Marcelino Martinez Escoriza
Marcelo De Godoy Oliveira
Marcelo Fleitas
Marcelo Monteiro De Miranda
Marcelo Priviatto Camargo
Marcia Silveira Magalhaes
Marcin Kozak
Marco Antonio Sarmiento Jimenez
Marco Barbich
Marco Brunelli
Marco Cadeddu
Marco Cannizzo
Marco Celoria
Marco Cravario
Marco De Benito Llopis-Llombart
Marco Gaffo
Marco Mariani
Marco Nahon Benmergui
Marco Ortiz Togashi
Marco Patrizi
Marco Pellegrino
Marcos González García
Marcos Vinicius Barros Ottoni
Marcus Javier Corporal
Marcus Moreira Biondi
Marek Macyszyn
Margarita Suarez Montaño
Maria Aguirre
Maria Alejandra Cuesta Diaz
Maria Alejandra Medina Barreto
María Alejandra Rodríguez Franceschi
Maria Ana Benítez Albo
Maria Andrea Dominguez Echeverri
Maria Beatriz Espejo Vazquez
Maria Belén Manchini De Bittar
Maria Bogaert Barceló
Maria Camila Garzón Quevedo
Maria Camila Ochoa Piovesan
Maria Carlota Mendivil Coronel
Maria Carmen Burke
María Carolina Galindo García
María Catarineu Reboiro
Maria Da Luz Cruz Fortunas
Maria De La Vega Cabrera
María de los Ángeles Ruiz Carrasco
Maria De Los Angeles Zurita Doria Medina
Maria De Lourdes Godoy Izquierdo
Maria Del Carmen García Sánchez-Laulhé
María Del Carmen Lea Pereira
Maria Del Mar Benavides Segura
Maria del Mar Carmona Abril
Maria Dimitriadou
Maria Dolińska Hercog
María Dolores Malo Feijoó
Maria El Debs
María Elena Cabedo Barber
Maria Elena Hernández de Pinzón
María Elisa Droguett Ingus
María Eva Martos Fidalgo
Maria Ewa Bensoussan Wozna
Maria Fernanda de Fatima Poma Salazar
Maria Fernanda Falquez Acosta
Maria Fernanda Tamayo
Maria Ferti
Maria Fredrick
Maria Gabriela Peretti Gurtensten

María Gómez Pistono
Maria Hilda Marsiaj Pinto
Maria Isabel Codina Fernandez
Maria Jaramillo
Maria João Monteiro Teixeira
Maria Jose Lizcano Gomez
María José Sanz Martín
Maria Jose Vizcarra Pasapera
Maria Juliana Vargas Galindo
Maria Kharchenko
Maria Kocioł Zuzanna
Maria Manuela Panescu
Maria Marta Raposo
María Mondéjar Segovia
María Montserrat Delgado
María Ofelia Grande de Andres
Maria Oralia Saavedra Flores
Maria Paula Pabon Mejia
Maria Paula Villamizar Martínez
Maria Pilar Bernabeu Mazmela
Maria Pilar Blanco Rodriguez
María Pilar Cavero Martin
María Pilar Corvinos Aguarón
María Puig De La Bellacasa
Maria Restrepo
Maria Rodrigues Vilarinho
Maria Rodríguez
Maria Ruedas
Maria Samsonenko
Maria Schmucker
Maria Suzette Gatmaitan
Maria Veronica Rodero Duran
Maria Vittoria Chessa
Maria-Jose Tobias
Mariam Akbarov Akbarova
Mariam Farag
Mariam Homayoun Hamadani
Mariam Matilde Rojas Garip
Marian Seitan
Mariana de Jesús Sierra Corredoira
Mariana Gil Galvis
Mariana Gurgel Justo
Mariana Ivanova Gencheva
Mariana Kopelowicz
Mariana Sainz Soria
Mariana Sanchez Torres
Mariano Donoso Rea
Marie Borgne
Marie Maxime Mercier
Marie Organ
Mariela Claret Valentin Ortega
Mariia Lutskaia
Marika Kapanadze
Marina Fahim
Mario Alberto Niño Torres
Mario Alcedo
Mario Alejandro Lara Essedin
Mario Antonio Barrientos Alcantara
Mario Diwersy
Mario Farias Saenz
Mario Galetti
Mario Giuseppe Aragnetti Bellardi
Mario Ochoa Contreras
Mario Pabaroue
Marissa De Guardia
Maritere Gil Tricio

Maritza Loinaz Rivera
Mark Anton Ploegmakers
Mark Bültel-Herz Bültel
Mark Jeremy Shadwell Keenan
Mark Lowe
Mark O’sullivan
Mark Stoesz
Mark-Henri Möllits
Marko Schmidt
Markus Gindorf
Marlon Ribeiro Correia
Marney Perez
Maroun Abou Nader
Marta Bañuelos
Marta Calleja Mena
Marta Casanova Muyo
Marta Colomina Casaus
Marta Elena García Martínez
Marta Kristina Patek
Marta Nagy
Marta Pellizzari
Marta Pons Moll
Martin Andres Pilataxi Barrera
Martin Hitzer
Martin Petrov Petiov
Martin Roy
Martin Sabah Haberer
Martin Stankov
Martin Veronique
Martis Culucundis
Martyna Haedo Valdez
Marvin Nahr
Marvin Villeda
Marwa Hesham Elmehelmy
Mary Ann Rayter Zúñiga
Mary Fennell
Mary Wood-Woolley
Maryna Lisnytska
Masahiro Kanno
Masato Suzuki
Mason Poplaw
Massimiliano Dell’Acqua
Massimiliano Guzzini
Massimo Liotta
Massimo Rainis Nello
Matej Barta
Matéo Bonnassieux
Mateo Marcelo Robayo Hidrovo
Mateo Salinas
Mateusz Manko
Matilde Correia
Matilde Quijano
Matteo Francis Hubert Galasso
Matteo Gariboldi
Matteo Giuseppe Fienga
Matteo Mirandola
Matteo Vaghi
Matteo Verlaine
Matthew Cabrera
Matthew James Simister
Matthias Schmidt
Matthias Suermondt
Matthieu Girat
Matthieu Leclercq
Mattis Bohe
Mauricio Crestincov
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Mauricio De La Torre Muñoz
Mauricio Enrique García Arnábar
Mauricio Musiet Sanhueza
Maurizio Ferrari Bardile
Maurizio Gastaldi
Mauro Baragiola
Maverick Munoz
Max Andrade
Max Franco Palma
Max Gottschalk
Max Hanff Gonzalez
Max Konanz
Maxence Froissardey-Kosztra
Maximilian Schulze
Maximilian William Hoehn
Maximino Parreño Rubio
Maximo Octavio Beras-Goico Guzman
Maxine Marcus
Maya Gerlach Van Der Biest
Maya Neiberg
Mayank Bose
Mayra Sumire Toyotoshi Chaves
Mayssa Karaa
Mayur Agrawal
Mechtelien Alkemade Van
Meenakshi Nathurmal Chatani
Meeta Ravi Deshmukh
Mehdi Hamel
Mehika Dusad
Mehmet Erdem Aksakal
Mehmet Guclu Colak
Mehrdad Shams Amiri
Melania Sibaja González
Melanie Niama Rivas
Melida Álvarez De Stipek
Melissa Bisono
Mercedes Ramnani
Mercedes Pliego Portilla
Metin Taskin
Meysour Omezzine
Mia Picciotto
Mia Zarkovic
Micaela Schettini
Micarla Hart
Michael Alexis Concepcion
Michael Alexopoulos
Michael Anthony Baade Lam
Michael Anthony Friel
Michael Anthony Maldony
Michael Durham
Michael Flunkert
Michael Lieberherr
Michael Mordechai Belachsan
Michael Nicolae
Michael Urban
Michael Von Hinden
Michaela Santel
Michał Dworzyński
Michel Choueiri
Michel Jahel
Michel Kayrouz
Michele Gaffo
Michele Santulin
Michelle Lynn Nikpour
Michelle Schaan
Miguel Abaroa Guerra

Miguel Alfonso Seijo Rolan
Miguel Angel Jativa Villoldo
Miguel Francisco Guerra De Los Rios
Miguel Hernandez Maestro
Miguel Miranda Moura De
Miguel Perez
Miguel Villazon Quintero
Miguel Vivas Pineda
Miguel Zorrilla Jose
Mihika Poddar
Miia Pesu-Correa
Mike Haroun
Mike Lemahieu
Mikhail Pecherskiy
Mikhail Pilosyan
Mikhail Safarov
Milagritos Olivero Groppo
Milena Cimmino
Milivoje Nikolic
Milko Giorgini
Milou Van Uchelen
Miltiades Kobald-Karatzis
Mina Vaughn Covington
Minghao Liu
Mira Regan
Miranda María Neyra Alabart
Mirei Nishikawa
Mirella Franzese
Miriam Daniela Aguilar Anaya
Miriam Göttel Bermudez
Mirko Santucci
Mirla Cruz
Miro Perovic
Miron Kiselev
Mirtha María Jara García
Mishil W. Al Tali
Moad Sati
Moatasem Mohaisen
Moctar Yedaly
Mohamad Ali El Sayyed
Mohamed Abdou El Sayed
Mohamed Barrak
Mohamed Ben Romdhane
Mohamed Elattar
Mohamed Elcohen
Mohamed Galal Abouelfadl
Mohamed Ghanam
Mohamed Lazrak
Mohamed Omar Dehbi
Mohamed Rabie Khlie
Mohammad Alhariri
Mohammad Hamza Sheikh
Mohammad Tohami
Mohammed Atiqus Samad
Mohammed Hefni
Mohammed Katergi
Mohammed Nizar Taii Tahiri
Mohammed Ramzi Altaylouni
Mohd A. S. Darras
Moises Davarro
Mónica Cruz Fonseca
Monica Dohnert
Monica Hernandez Rosainz
Monica Martinez Elmúdesi
Monica Sethia
Monira Ghazi Algosaibi

Monserrat Hernández Mendoza
Monserrat Mendoza Tuñon
Monserrath Fierro
Montfajon Bruno Eric
Montserrat Alberdi Martinez
Moreanu Georgiana Mihaela
Moritz Paul Marka
Mostafa Hamdi
Mostafa Zahran
Moulay Hassan Debbarh Mounir 
Mouna Tlemcani
Mrigank Shekhar
Muhammad Burjaq
Muhanad Manna
Munia Mumtahina Mumu
Muntoni Olympia
Murat Aciker
Murat Demirel
Murat Işık
Mustafa Faizullabhoy
Mutlu Yilmaz
Mylène Cohen
Myriam Annette Bortoni Beltrán
Myrna Santiago Milan

N

Nabil Bouayad Amine
Nabil Ibrahim
Nabila Gabriella Kesrewan
Nacho García
Nadia Alamaadi
Nadir Zamzaoui
Nadja Filipovic
Nael Ali Hafez Dodin
Nafee Elian
Naim Yazbeck
Naman Bhatt
Naman Saxena
Nana Mzhavanadze
Nancy Montagu
Nandhanaa Dinesh
Nandita Prabhakar
Napoleon Tedd Limjoco
Naresh Tiwari
Nasir Gambari Olufadi
Nasser Massadeh Salem
Nassib Maalouf
Natalia Bajer
Natalia Borshcheva
Natalia Canales Los Arcos
Natalia Farías Flores
Natália Ferreira
Natalia Maria Sados
Natalia Marie Balbás Poole
Natalia Paola Cuadrado García
Natalia Petrosyan
Natalie Kancheli
Natalie Nelson
Natasha Ahuja
Natasha Mwendwa Kimathi
Nathalie Paquette
Nathalie Scher Kahn
Nathan Oliva
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Nathan Olivieri
Navenkumar Balasubramaniam
Navshinder Khera Singh
Nawaf Fadi Nawwaf Daoud
Nayan Kapadia
Ndeye Leila Mbayang Kebe
Ndungu Wanjohi
Neelansh Bhartia
Neha Jayan
Nehir Zeynep Özbek
Neil Sudhalkar
Nelson Abdalah Lopez
Nenad Aleksic
Nerea Rodríguez Del Campo
Neven Tomić
Neyla Zeraa Jiménez
Nicholas Exarchos
Nicholas P Coronges
Nick Elias Stark
Niclas Slytå
Nicola Bargi
Nicola Lamberti
Nicola Persico
Nicola Ruggero Saporiti
Nicolás Alejandro Higuera Wilches
Nicolás Balthasar Cameron Vicens
Nicolás Bazaco
Nicolas Betancourt
Nicolas Bruynooghe
Nicolas Cardenas Sanchez
Nicolas Cardoso Wild
Nicolas Castro Helo
Nicolas de Almenara Lertora
Nicolás González Ferrari
Nicolas Grande
Nicolas Heredia Combariza
Nicolas Labban
Nicolas Lanari
Nicolas Laurent
Nicolas Moreau De Melen
Nicolás Parra Mora
Nicolás Pedano Rodríguez
Nicolaus Von Rintelen
Nicole Adams
Nicole Balta Villegas
Nicole Proll Ameglio
Nicole Zlotchevsky
Nicolette Garcia Rodriguez
Nidal Labib Louis Shomar
Nidal Mahmoud
Nihal Chhina
Nikhil Aryan
Nikita Zotin
Niklas Stalberg
Niko Chkhetiani
Nikola Cugalj
Nikola Obradovic
Nikolaos Karathanassis
Nikoleta Larkou
Nikoletta Giralea
Nikoloz Kirvalidze
Nikolozi Jorbenadze
Nil Bagdan
Nilesh Singhania
Nilufer Turan
Nino Chuchulashvili

Nino Gergedava
Nino Khabuliani
Nirmall Palanniappan Chockalingam
Nishi Vitol
Nisrine Hisham Rushdi Shawwa
Nitin Kumar
Niyazi Imanov
Noah Van Streun
Noam Turecki
Noam, Zeev Gluzberg
Noel Martínez Plá
Noides Arias
Nonja Anderson
Noor Emadeddin Abdel Rahman Esifan
Nora Beatriz Sanchez Cifuentes
Nora Palacio Botero
Nora Wilhelmine Ahm Sørensen
Noran Haroon Abdulghani
Norma Beatriz Mesa Botero
Norman Blanco Portillo
Nukhet Rubin
Numoebiye Ochai-Audu
Nuno Manuel Pinho De Teles
Nuno Miguel Pombeiro Gomes Clemente Diniz

O

Octavie Drevon
Octavio Ordoñes De La Hoz
Octavio Pangrazio
Olaf Seidel
Olaoluwatomiwa Nihinlola
Olav Selvaag Hindahl
Olayinka Adesoye
Oleksandr Mykhalchenko
Oleksandr Petrov
Olena Yashnyk
Olga Pryma
Oliver Attensam
Oliver Felsenstein
Oliver Hugh-Jones 
Oliver Spalthoff
Oliver T Kwon
Oliver Winter
Olivier Brasseur
Olivier Hottlet
Olivier Jacquemin
Olivier Nataf
Olivier Vanderheyde
Olja Gakovic
Oluwaseun Olanrewaju
Omar Abougabal Ismail
Omar Al Sharif
Omar Ali
Omar Chavez Jaimes
Omar El Khayat
Omar Hatoum
Omar Rafael Nottaro Alcayo
Omkar Prakash Satpute
Oriana Lucia Lovera
Orlando Llovera Jose
Orlando Rois Gnecco
Orsola Forino
Osama Wa’el Salim Al-Nabelsi
Oscar Caballero Balbas

Oscar Flores Rodríguez
Oscar Humberto Chavez Gil
Oscar Luis Gonzalez
Oscar Peter
Ostberg Sophie
Othon Rodriguez Gojon
Oussama Marrakchi
Özerk Tuncer Gülsaran
Özgür barışkan
Ozgur Kucukturk

P

Pablo Ancona
Pablo De La Horra Sanz
Pablo Felix Lemmen Meyer
Pablo Garma
Pablo Hernandez Aravena
Pablo Limon Ruiz
Pablo Martinez Iborra
Pablo Rodríguez Saleta
Pablo Torre Pano
Padmakumar Balakrishanapillai
Paloma Martinez
Paloma Munzinger de la Rosa
Paloma Serratosa Gallardo
Pamela Maria Herrera Gamalero
Pamela Paola Guerra Saba
Pamela Sandoval Paredes
Pamir Balcisoy
Panagiotis Manolopoulos
Paola Ferrer Ripoll
Paola Marzatico
Paola Pavlinova Pavlova
Paola Yepes Bocanegra
Paola Zavala Brizuela
Paraskevi Tsetsi
Parth Mukut
Parth Rawat
Pascal Chik
Pascale Falque Barton-Smith
Patrícia Baptista
Patricia Carnicero Collado
Patrícia De Souza Gonçalves
Patricia Fontaneda
Patricia Guibert Murube
Patricia Nogueira Martins Amando Barros
Patricia Thiel
Patricia Van Ryckeghem
Patricio Araya
Patricio Cobos Cordova
Patrick Barth
Patrick Biecheler
Patrick Charles Henri Perret
Patrick Houvet
Patrick Juarez Pennant
Patrick Kimpel
Patrizia Camponovo
Patrizia Mauro
Paul Alex Rotlewicz Cohen
Paúl Andrés López Naranjo
Paul Bonnet
Paul Bovée
Paul Brown
Paul Frederik Carlsen
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Paul Javier Du Bois
Paul Najem
Paula Andrade Sasaki
Paula Cecilia Pitalúa Cárdenas
Paula Engel Braz
Paula Erendira Ramírez Guido
Paula Gonzalez Preciado
Paul-Arthur Feys
Paulina Rodríguez Quezada
Paulino Davo Sayrols
Paulo Manuel Da Cunha Baptista
Paulo Mártires
Paulo Thadeu Gomes Da Silva
Pavalache Trandafir
Pavitra Bhartia
Pedro Binaggia Coto
Pedro Boaventura
Pedro Cardoso Fernandes
Pedro Gomez-Pablos Calvo
Pedro José Ferreira De Meirelles Fonseca
Pedro Manteu Santos
Pedro Miguel Dos Santos Ferreira
Pedro Quiroga Iñigo
Pedro Ribeiro Da Cunha
Pedro Roxas
Pedro Valentim Vasconcelos
Penelope Pulles
Pépin Isliker
Per Rikard Gruvberg
Periklis Varvitsiotis
Peter Duchaj
Peter Hungerbuehler
Peter M. De Luyck
Petr Bezukladnikov
Phanuwit Kanthatham
Philine Emilia Christina de Graaf
Philip Ghewij
Philippe Albert Guinchard
Philippe Bentele
Philippe Franchet
Philippe Gourdel
Philippe Hoernel
Philippe Jean Eme
Philippe Jean Roger Louis François Marie  
Loppin de Montmort
Philippe Le Bourgeois
Philippe Manzanares
Philippe Niemeyer
Philippe Steyaert
Philippine Marinacce
Pier Ettore Olivetti Rason
Pier Luigi Gribaudi
Pierangelo Marchetti
Piero Carlo Fiorini Galvez
Pierre D’aquila
Pierre Lussier
Pietro Ariel Rainis
Pietro Caruso
Pietro De Francesco
Pietro Minaudo
Pilar Giron Davila
Pilar Torrejon
Pilar Urdiales Gutierrez
Piotr Musiał
Piyush Sheoran
Polizois Sotiropoulos

Prashant Kumar Jindal
Prathik Nagaraja
Pratyusha Bali
Precious Almendras
Preeti Vijay Agrawal
Prisca Kosicek Havranek
Prithvi Khanna
Priyanka Bhurat
Priyanshu Prasenjit Bhagwatkar
Promise Chukwubueze
Promit Banerjee
Pui Tak Kung
Pushaan Vedi

Q

Qaisar Aljarah
Quinn Lore Tanner

R

Rachid Bennis
Rachida Justo
Radhika Dasgupta
Radu Berechet
Ra’ed Alnagi
Raed Al-Zubi Alzubi
Rafael Aboutboul
Rafael Avilés
Rafael Castillo Figueroa
Rafael Climent Matarredona
Rafael Delgado Armando
Rafael Escanez
Rafael Oliveira Ivanisk
Rafael Ramirez Gonzales
Rafael Vila Tello
Rafael Zepeda Juárez
Rafat Rihani
Raghavendra Pratap Singh Solanki
Raghid Adhami
Raimundo Correa Figueroa
Raissa Pimentel Batista de Miranda
Raja Akel
Rajeev Singhvi 
Rajesh Gupta
Rajesh Pishu Melwani
Ram Saran Monish Marrapu
Ramesh Vancheeswaran Iyer
Rami Awad Rubio
Rami Hraibeh
Rami Salh Hasan Amawi
Ramon Gutierrez Barrientos
Ramon Mac Crohon Ron
Ramon Pérez Lucena
Ramon Yibirin Marin
Ramy Fahd Dahdal
Ran Ben Ozair
Randall Brown
Randolph Sesson Jr
Rania Nejjar
Raquel Arbues
Rasha Abdelrahim Mustafa
Rashad Adra Abdallah
Rashmitha Pulsam

Rateel Almohtaseb
Raúl Alberto Ruiz Pinto
Raul Hernández Pardo
Raúl Vizcardo Martinez
Ravi Kanth Mantha
Ravin Mehta
Ray Michel
Raya Mohammad Ahmad Zaidan
Rayif Alnaqli
Rayyan sorour
Razan Barqawi
Razvan Gabriel Stanciu
Reaal Rafat Babonji
Rebeca María Gamero
Rebeca Rainey Romero
Rebecca Esteban Taraschi
Rebecca Fernandes
Reda Benjelloun
Reda Mouline
Reem Mohammed Okayl
Reema Mesfer K Alzaidi
Regina Abedrop Payro
Regina López Legorreta
Reginald Mapaure
Rehan Abbasi
Rena Bradham
Renata Gayosso Coronado
Renata Landeros Garza
Renata Nieto Trespalacios
Renata Vasquez Arguedas
Rene Elizabeth Nagel ep. Bacher
Rene Zuleta Arango
Rezeq Al Asali
Rhazi Sayeh
Ricardo Armando Vazquez Montes
Ricardo Benede Rojo
Ricardo David Cardenas
Ricardo Fernandes Magalhães Da Silveira
Ricardo Fernandez
Ricardo Garcia
Ricardo González Arranz
Ricardo Liévano Pedroza
Ricardo Rosa Rodrigues De Almeida
Ricardo Silva Sanchez
Ricardo Velásquez Flores
Riccardo Andrea Baricci
Riccardo Preti
Richard Johnson
Richard Plews
Richard Szczepanski
Rider Andino Ulloa
Rika Dunn
Rikuto Ikeda
Rishab Amarnath
Rita Laranjinha
Rithi Anjali Jayam
Ritvik Krishnan Srivastava
Robert Cooke
Robert Jarvis
Robert Joergensen
Robert Kainz
Robert Lloveras Eckert
Robert Pavić Engineer
Robert Sorio
Robert Wiseman
Roberta Chaves Moniz De Sa Borges
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Roberto Arcadio Herrera Pérez
Roberto Badillo
Roberto Botana Pomares
Roberto Carlos Da Silva De Pita
Roberto Carlos Fuenmayor Osorio
Roberto Colautti
Roberto Francisco González D’Elia
Roberto Garrido Lecca Carbonel
Roberto Jesus Herrera Alayola
Roberto Juanes
Roberto Marrama
Roberto Prudencio González
Roberto Sebastian Benavides Trejo
Roberto Setola
Roberto Siegrist Martínez
Roberto Stein
Roch Hollande
Rocio Gomez Sanchez Reategui
Rodolphe Laporte
Rodrigo Clotario Velez Barberan
Rodrigo Harari Blanco
Rodrigo Laurent González
Rodrigo Lince Villegas
Rodrigo Muñoz Montilla
Rodrigo Oteiza Sepúlveda
Rodrigo Ruiz Arroyo
Rodrigo Simões De Almeida
Roehrich Matthias
Roger Hansbarger
Rohan Kamat
Rohit Thomas Kuriyan Muthachen John
Roland Martail
Rolando Dupuy Garibaldi
Romain Sarrut
Roman Dushar
Roman Kelikhashvili
Roman Skudar
Ronald Bacigal
Ronan Jean Pierre Souberbielle
Roqab Olsson Sten
Rosa Elba Rodriguez Lama
Rosa Rueda Juste
Rosalia Sanchis Sanahuja
Rosario Vinci
Rose Lang Zalph
Rosemarie Fabellon
Ross Yuen
Rossella Fusco
Roy Alan Dsouza
Roy Hage
Rubén Cosín Morató
Rubén Proaño Zurita
Ruchdi Abou-Haka
Rupesh Kumar Shivnani
Ruşen Germirli
Ruslan Pavliuk
Russel Jude Sundeep Saldanha
Rute Broder Lederer
Rutendo Mandeya
Ryan Azzi
Ryohei Nagano

S

S’Mamkele Labane
Sabina Cartossi
Sabine Chaugny
Sabrina Baechler
Sabrina Natalia Aguilera
Safwan Khzai
Sahana Goel
Sai Dronamraju
Saimonas Rakauskas
Sainyam Sethi
Saja Alowayshiq
Sajal Jindal
Salah Mneimne
Salah Ziad Yamout
Saleh Alsanie Bader
Salem Salah Askar
Salman Alanazi
Saloni Khandelwal
Salvador Luna
Salvador Reyes Covarrubias
Samanta Roberts Costa
Samantha Dahan
Samantha Lash
Sameer Dahan
Samer Al Rajabi
Samer Gamil Faragalla Khalil
Sami Costa
Sami El Masri
Sami Hadj Ali
Samir Gedeon
Samira Al-Aghbary
Samkit Jain
Samuel Elizondo Ramírez
Samuel Ladera
Samuel Losada
Samy Al-Habal
Sanaa Ghozali
Sandeep Gavali
Sandeep Kinra
Sandra Beneyto Orban
Sandra Della Valle
Sandra Maria Garcia
Sandro Cruz Eduardo
Sandro Pichi
Sanjay Sangtani
Sanji Kurachi
Santhosh Antony Francis
Santiago Corral Gurza
Santiago Fajardo Yépez
Santiago Gonzalez Fernandez
Santiago Llado Holguin
Santiago Urrea Escobar
Sapna Manish Shah
Sara Beltramino
Sara González Rivas
Sara Lozi
Sara Pequeno
Sarah Afaq
Sarah AlGhamdi
Sarah Leonbacher
Sarah Poniatowski
Sarah Seaidan
Sarah Virani
Sari Hakim

Sasha Kharchenko
Sassan Rahimi
Sathyamurthy Bhoopathy
Satoshi Kubo
Satvik Singh
Saul Arango 
Saul Eduardo González Torres
Sauli Caroline
Saurabh Kumar Agarwal
Sawsan Abu Jamma’ah
Sayaka Akashi
Scepan Jojic
Natalie Schumann
Scott Kay
Sean Mccoy Cador
Sebastian Aguilar Vilchis
Sebastián Andrés Francke Infante
Sebastian Christopher Loughlin-Parra  
Loughlin Parra
Sebastian Colten
Sebastián García Romero
Sebastian Gollhofer-Berger
Sebastian Gomez
Sebastián Lanzagorta Pérez
Sebastian Martin Na
Sebastian Micozzi
Sebastien Declercq
Sebastien Missoffe
Sebastien Olivier Marie De La Borde Caumont
Seifeldin Saad Elsadek
Seila Gracia Vicente
Selda Jones
Selim Germirli
Seong Ik Ko
Serap Sahin
Serena Papazian
Sergey Leshkov
Sergey Sheykhetov
Sergio Arango Gonzalez
Sergio Gabriel Spinola
Sergio Guillermo Riquelme Novoa
Sergio Lopez Ferrero
Sergio Luis Alanís Hernández
Sergio Medina Higuera
Sergio Salvador Sánchez
Sergio Samur Ocampo
Seye Kolawole
Shaan Madhavji
Shadi Qudsi
Shahaf Avital
Shaheed Wissanji
Shahil Shah
Shahram Mousavi Shahroodi
Shailendra Puri
Shalendra Singh
Shamilka Samarasinha
Shamita Jaggumantri
Shaurya Pokhriyal
Shayna Van Vuren
Sheila Centino
Shekhar Waghmode
Shinya Maeyama
Shireesh Bhide
Shobhna Jain
Shota Chiba
Shreya Arora

A
N

N
U

A
L R

E
P

O
R

T 20
2

5

130



IE FOUNDATION DONORS

Shreya Jha
Shrirang Milind Khachane
Shukri Dallal
Siamak Farahmand
Sibel Arif
Siddharth Burman
Siddharth Kamat
Siddharth Murali
Siddharth Raiyani
Siemssen Ulrich
Siena Scott Guzman-Newton
Sienna Schaillee
Sigita Abuelgasim
Silvia Bergamo
Silvia Korn Nisenbaum
Silvia Riera Picallo
Silvie Schlichtkrull
Simmran Sunner
Simo Chen
Simon Abdulmasih
Simon Campbell
Simona Daniela Popescu
Simona Moretti
Simone Barry
Simone Bratschi
Simone Onali
Simone Ungaro
Simphiwe Zuma Fikile Seneme
Sinenhlanhla Luthuli
Siokien Ng Fong
Sir Ronald Dennis
Sira Schiatti Lopez
Sitruk René Eric
Siva Sujith Reddy Banda
Sixto Cantabrana Martín-Peñasco
Sneha Doda
Sofia Ann Renard Kerkoc
Sofía Bedolla Guzmán
Sofia Brillaxis
Sofía Esono Gallego
Sofía Ibarra Villarreal
Sofia Lu’Ai Nayef Abu Obeid
Sofía Mollón Laorca
Sofia Navas Cubides
Sofia Okan
Sofía Pérez Rodríguez
Sofia Valdes Mora
Sofia Vargas Galindo
Soledad Soubrane
Solimar Perez Rivera
Sonia Maria Royo Calvo
Sonsoles Gil de Antuñano Fernández Montes
Sophia Kanashina
Sophia Lymperopoulou
Sophie Abboud
Sophie Francoise Dominique Geraudel
Sophie Lourme Berthaut
Sophie Maya Breidel
Soraya Zaoudi Boubkri
Sotirios Zannis
Soultana Sampani
Soumya Guha Thakurta
Spas Chopov Tochev
Spyridon Bousmpouras
Sri Harsha Ram Surapureddy
Sri Mahalakshmi Karthik Krishnan

Srihas Chowdary Vunnam
Srinivas Kadakanchi
Stanislaus Coreth
Stanislav Vynnytskyi
Stanley Sutrisno
Stav Goor
Stefan Bergs
Stefan Corthouts
Stefan Graf
Stefan Montoya Dovgalyova
Stefan Totev
Stefanie Touati
Stefano Aveggio Simon
Stefano Mainetti
Stefano Mc Govern Rulli
Stefano Pelle
Stefano Raymond Bertasi
Stella Maris Matos Auricchio
Stephan Gotthardt
Stephane Garino
Stephane Gauthier
Stephane Goy de Bourguet
Stephane Silverman
Stephanie Blair
Stephanie Bonham-Carter
Sterlin Balenciaga Juan Manuel
Steven Brian Long
Steven Winderickx
Stevo Knezevic
Stipo Juric
Subbramaniam Natarajan
Subramaniam Vinod Krishnamurthi
Sudhir Agarwal
Suhani Shenoy
Sulaiman Turki Bin Aqeel
Suleiman Eskafi Qustandi
Sultan Mahdali
Sumit Nanda
Sumnima Tuladhar
Suneel Aiyer Ramaswamy
Sunil Bihari Das
Sunilkumar Chakrapani Kanjirakkattu
Suraj Parkash
Surbhi Gupta
Surbhi Modi
Susan Taylor
Susana Filipa Jorge Pinheiro
Susanna Aliotta
Suvighey Daniela Fariña Napolitano
Suzan Lee Seran
Suzanne Janssen
Svein Oskar Stoknes
Sveva Restelli Prandoni Della Fratta
Svitlana Moskalenko
Swara Shastri
Sybille Theaud
Sydney Smith
Syed Saud Arif
Sylvie Jonas
Sylvie Roehrig

T

Taavisha Dhingra
Taher Gayes
Takahiro Shinjo
Takeho Ujinl
Takis Canellopoulos
Takuma Kotani
Takuyuki Yamamoto
Tala Tamim Mohammad Qasem
Talal Al Ahmar
Talal Nadir Al Hussaini
Talia Chavez Florez
Tamar Tsitskishvili
Tamara Al Khoury
Tamara Rabih Adnan Najib Demachkieh
Tamaz Pataridze
Tamer Eltoni Badr
Tammo Bünnemeyer
Tanaaz Sajith
Tanya Todorova Kitova
Tanya Torres
Tarasha Dugar
Tarek Amin
Tareq Abualruz
Tarun Kumar
Taša Petrović
Taťána Havelková
Tathagata Bhattacharjee
Tatiana Costa Mcchesney
Tatiana Dimitrieva
Tatiana Morton Vilaseca
Tatiana Pavlova Papazova
Ted Strachey Bullot
Tedros Adhanom Ghebreyesus
Teodora Kantoutis
Teodoro Zamur Caballero
Teona Gogritchiani
Teresa Cristina Falcão Pais Mónica
Teresa Maria Sarmiento Gomes Pereira
Tetiana Pavliuk
Thaleia Armeni
Thalia Constantin
Thanos Touris
Thato Paledi
Thea Mortensen
Theodore Murenzi
Theodoros Salatas
Theresa Hauke
Thierry Rouach
Thomas Aalrud
Thomas Drake
Thomas Mcguire Kunkel
Thomas Murphy
Thomas Poullaouec
Thomas Schümann
Thomas Sheridan
Thomas Vanderlinden
Thorsten Michalik
Tiberiu Curt
Timothy Lander
Timothy Oisaoreme Ohiokhuaua Ohiorenoya
Timur Makzume
Tina Maria Saeteraas Stoum
Tito Feliciano Ribeiro da Rosa
Tom Biefel
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Tom Hasler
Tom Vortmeyer
Tomás Giraldo Vargas
Tomas Perez Bada
Tomas Piantoni Pizarro
Tomás Rodríguez Medellín
Tomaso Mariani
Tomasz Listkiewicz
Tomasz Marek Jasinkiewicz
Tomasz Samulewicz
Tomislav Prochazka
Tommaso Beolchini
Tommaso Pozzi
Tommaso Trufini
Tongqiao Wang
Toribio Ayerza
Tourret Jérémie
Trinidad Casanova De San Nicolás
Trinity Milagro Wildenstein Shigetomi
Tuomo Juhana Saramaa
Tuta Ovidiu Bogdan
Tyrese Randall

U

Ulises Rafael Ramon Quevedo Berastain
Ullrich Stolze
Ulrich Gottlieb
Ulrike Uhrig
Uluc Ayik
Umair Mir
Usama Hada

V

Vadim Campo
Vadim Dubrovskiy
Vaibhav Marwaha
Vaibhav Tyagi
Valentín Villa García
Valentina Nuñez Pelaez
Valentine Vaissière
Valentino Cáceres
Valeria Alejandra Acosta Chia
Valeria Breton
Valeria Jacobi
Valeria Rioja Taborga
Valeria Sarquis Saad
Valeria Vargas Aleman
Valerie Abou Jaoude
Valerie Rutzke Torres-Calderon
Valerie Stein-Retiz
Vali Vallarino
Vanessa Carboni Blanco
Vanessa Dowd Gonzalez
Vanessa Loudon
Vanessa Lucie Krief Gabison
Vansh Gianchandani
Varsha Pathak
Varshaa Narayanan
Vasco Miranda Aguilar
Vasileios Sarantaris
Vasilii Kiknadze
Vasiliki Giannakopoulou

Veer Chaudhary
Veerendra Kumar Sapra
Vemula Dharmaraju
Venkata Dinesh Vasepalli
Vera Eid
Vera Hristova
Vermeulen Olivier
Veronica Salazar Cardona
Veronica Sarcina
Verónica Sauer De Rzonzew
Veselin Rodideal
Vicente Campos
Vicente Eugenio Romero Nogueras
Vicente Leal Lopez
Vicente Senen Pastor Lluch
Vicente Torres
Victoire Jeanne Angèle Gamory
Victor Gallegos
Victor Javier Sanz Ferrier
Víctor Manuel Terrazas Loya
Víctor Raúl Cantú Leal
Victor Zeller
Victoria Great
Victoria Hecktor
Victoria Moreno
Victoria Normann
Victoria Pineda Meneses
Victoria Prieto Vega
Victória Silva
Victoria Soledad Oliver
Vidhu Bajaj
Vikram Bhatt
Viktoriia Martianova
Vincent Botterman
Vincent Paul Jean Meliet
Vincent Pierre Dominique Turgis
Vincent Robert
Vineta Brutane
Viola Marta Vittorelli
Vishal Rao Venkat
Vishisht Bais
Vishwanath Umesh Kamble
Viswanath Valluri Venkat
Vitaliy Dubil
Vitaliy Rushchynskyy
Vittoria Del Stabile Alessandro
Vittoria Odescalchi
Vittorio Leoni
Vittorio Lusvarghi
Vivek Khare
Vivi Higgins
Vivian Cortez Figueroa
Vivian Leite Affonso
Viviana Flores Zertuche
Vladimir Edson Paim Sebastiao
Vladimir Ivanovski
Vladyslav Chub
Vololona Webert
Vriddhi Chugh
Vukan Sarenac
Vuyolwethu Mtiki
Vyara Todorova

W

Wael Tawfiq Jiries Karadsheh
Wagner Belfort Duarte
Wanda Obukhanich
Waqar Ali
Wassim Ghandour
Wesley Hobbs
Wesley Mckoy
Whitney Johnson
Wilco Faessen
Wilfred Fijardo
Willem-Jan Tjerk Schutte
William Gaultier
William Murray
William Nicol
Wing Sze Jessica Hui
Winston Henderson Waithe
Winston Penuela
Wissam Johnny Joudeh Nassar
Wissem Malki
Wolfgang Mühlbauer

X

Xander Moyersoen
Xavier Allemandou
Xavier Belligon
Xavier Esparza Eguia
Xiaohui Zhang

Y

Yaeli Leah Sasson
Yahelin Malango Ondo
Yann Jaussaud
Yanzun Cheng
Yash Bhosale
Yash Kedia
Yasha Mitrotti
Yasmin Hamdy Nada
Yasmina Berti Azar
Yasmine Benamour
Yasmine Nadir
Yasmine Yaacoub Baker
Yasser Chamcham
Yasser Khalaf
Yasser Mohamed Hosni Mostafa
Yasser Mohammad Cheikh- Alhaddadeen
Yassine Karoui
Yasushi Kato
Yazan Rai
Yazeed Abuhaimid
Yemane Yeebiyo Yihdego
Yen-Yu Chen
Yevgeniya Statsenko
Yevgeny Chernyak
Yiorgos Georghiou
Yogesh Kanji Damji Pattni
Yoisy Eugenia Hauser Mendoza
Yolanda Castillo Moreno
Yonel Genin
Yoni Mizrahi
Yoshiaki Junior Kasahara Lopez
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Youmna Mohammed Abdalaziz Abuawad
Youness Chraibi
Yousef Saleh Barakat Alayoub
Youssef Bakkioui
Youssef Eltit Saa
Youssef Jemmali
Youssef Kadiri Touhami
Youssef Pierre Saidi
Yudum Boytorun
Yufoong Leong
Yunfeng Liu
Yuri Shimizu
Yusra Zayour
Yuvika Gilhotra
Yvonne Arzounian Blein
Yvonne Beatrice Rodenstock-Bartels

Z

Zaid Madamgha
Zaid Munshi
Zaid Sarhan
Zarah Webber
Zeel Mangukiya
Zeina Soliman
Zekeriya Çapraz
Zeljko Alavanja
Zeljko Baricic
Zheya Liu
Ziad Jiryes
Ziad Joseph Daher
Zino Salomonowitz
Zitong Li
Ziya Malikov
Zlatan Vukic
Zoly Prisca Razakandisa Rasoanaivo
Zublin Michael
Zulauf Joerg
Zulma Lorena Gomez Lara
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Design: epoqstudio.com

IE Foundation is a proud member of:

C/ María De Molina, 13

Paseo de la Castellana, 259 E

Tel: +34 915 689 600

www.ie.edu/ie-foundation

iefoundation@ie.edu
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